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premises are free and cleai- of all and-e b ( h oever,  The qurtgagor further covenants
: intothe Mortgagee forever, from and dgainst

1. That he will promptly pay the prlncipa‘l’of nd-ihtérest 1'the {hidebtediicss’ evidenced by/the said
note, at the times and in the manner therein provided. - Privilege is:pegerved to pay the debt'in whole,
or in an amount equal to ona.or more mopg}ﬂy paymenta on. i tﬁl fthatare next. due on the note,

on the first day of any month prior to-matirity; provided, however, that yritten gotice of an intention -
"to exercise such privilege is given at least thirty-(80) days: priok iprepaymeiit; and, provided, further,

. that in the event the debt is°paid in full priordo matutity a :that time-it:ds insured under the pro-

“—visions of the National Housing Act; he-will pay:to the; Mortgﬁ y insurance premium charge of one

per centum (1%) of the.original prh;cipal amount thereof;iexcep that inno. evént shall the adjusted pre-
mium exceed the aggregate amount of premium. chargés which would havé been-payable if the fnortgage
had continued to be insured until maturity ; such payment to be.applied by the Mo;tgagee upon it dbliga-
tion to the Federal Housmg Commu;sioneii on account of mm'tgage insurance .

2. That, together with, and in addition to, the monthly payments of pringnpal and interest payable

under the te¥ms of the note secured hereby, he will pay to the M()rtgagé’e ‘on the first day of each month’
- until the said note is fully pﬂ the following sums:

(a) If this mortgage dnd the noté-secured hereby are msm‘ed under the provisions of the National

" Housing Act and 86 long as they .continue to be so insured _one-twelfth (144) of the annual
mortgage insurance premium for the purpose of putfing: the Mortgagee in funds with-which to -
discharge its-obligation to the Federal Housing Commigsioner for mortgage insurarice pre-
miums pursuant to the applicable proyisions of the National Housinig Act, as amended, and -
regulations thereunder. Tlig Mortgagee shall, on the ‘termination of its obligdtion to pay -
mortgage’ insurarice premiums, credit to the aceount: of the Mortgagor all payments made -
- under the provisions of- this giibseetion which the Mortg‘agee has not become obligated to p&v ‘
. to the Federal Housing Commisaioner

"(b) -A sum equal to the ground rents;if any, next due, plus® the premiums that wi]l next become due -
and payable on policies of fire and other hazard inisurance .covering the- ‘mortgaged property,
Dplus taxes and assessments next  due on the mortgaged property (all as estimated by the Mort-
gagee) iess all sums already paid therefor divided by the number of months to elapse before.
one month prior to the date when such ground rents,. Ppremiums, taxes, and assessments will -
becomie delinguent, such sumis to be held by Mortgagee in trustto pay said ground rents, pre-
fniums, taxes, and special assessments.

() All payments mentioned in thetwo preceding subsectlons of this: paragra‘ph and an payments
to be made under, the note secured hereby shall be added together and the gggregate amount-
thereof shall be paid by the Mortgagoy cac th in.a single payment to be applied by the
Mortgagee to the following items in the order orth: - .

(1) premium charges under the contract of insuranee with the Federal Housmg Com-
missioner{
" (1) taxes, special assessments, fire and other hazard insurjnce premluma,
(1m1) interest on the note securéd hereby;and - 7
. (1v) amortization of the prine{pal of said rioté, -
Any deficientcy in thé amount of siich aggregate month!y payment, shall, unless made good by
the Mortgagor prior to the due date of the next such’ payment conatitute an event of default
- under this mortgage. The-Mortgagee méay collect & “late ‘charge® tiot to exceed two cents
(2¢) for each dollar ($1) of each payment niors than'fifteen (15) days in arrears to cover the
extra expense involved in handling delinquent payfnents

8. 1f the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall

exceed the amount of payments actually made by the Mortgagee for taxes.or agsesshénts or insurance

. premiums, as the case may be, such excess shall'be credited by the Mortiragee on subsequent payments to
be ‘made by the Mortgagor. If; however, tha moiithly pdyments made by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient’to pay taxes and assesaments and:insuranqe premiums, when-
the same shall becorne due and payable, then the Mottgagor shall j pay to the Mqttgagee any amount neces-
sary to make up the deficienay, on or before tha.date wheh payment of aiich taxes, assessments, or insur-
ance premiums shall Be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions®of the note secured hereby, full payment of the entire indebtedness represented’
thereb¥, the Mortgagee shall, in-computifig the: amount of such indebteilness, credit to the agcount of the -
Mortgagor all payments made under the provisions of (a) of par: graph 2 heteof which thé Mortgagee
has not become obligated to pay to the F‘edera,L,HEusing Commissioner, and any balance remaining in
the funds accumulated undey the provisions.of (b)° of paragraph 2 héreof If there shall be a default
under dny, of the provisions &f this mortgage resulting in apublic s@'le of the premises covered hereby, or
if the property is otherwise agquired-after default, the Mortgages shall app)}'. at the time of the com-
mencement of sych proceedingg, br at the time the property is utherwise aequired, the balance then

. remaining in the funds accumulat>d.under (b) of paragraph & pieéeding, ‘8 o ovedit- ‘against the amount -
of }’Jrinclpalqthen remaining unpaid uider the note secured hereby, and shall properly adjust any pay-
ments which shall have been mat}a uinder (a)‘*q(pai‘agraph 2

* 4. That he will pay all tnxes, asseasments, water rates, and other governmental or municipal charges,
fines, of impositions, for which provision has not been made h tibsfore, .and in default thereof the
Mortgagee may pay the same; and that he will proinptly delive; fielal receipts therefor to the Mort-
gagee. If the Mortgagor falls to make any:paymenta provided for.in this’ sectipn or any other paymenta
for taxes, assessments, or the like;the M m 11

* est pt the rate set forth m the note Bect
" thid mortgqge. C :

/1 6. That lie will keep: the )




