The Modrtgagor toventnts that ha ix h\v}fnﬁy i&iﬂh& of the mxﬁm‘&{mhow d&cdbad in fee ﬂmhie
absolute, that he has good right and lawful authority: to'sell; coivey; of erdumber tha same, and that the prem..
ises are fres and clear of all lfens and encumbrancds whatioover: TheMortgagor furthier covenants to wimant and
forever defend sll and singular the premlsea pntg: the ] Mongngne forev’ex, i:om fmﬂ ﬂgalmt the Mongngor and
all persons whomsoever lawfully claiming the nx{n «ar ﬁny pmthmeof

The Mortgagor covenants and agrees as follows:™ .~ . o “ SR

) 1. That he will promptly pay the prineipal of zmd inmat on tho ihdébt&!ﬂm ev‘)deneéd by Ihe aAld Bote,
at the times and {1 the mannar therals mﬂﬁéﬁ. AT

. That this mortgage shal) secure the Mortgugee for snc)z tum.er pums mz thay Le advanoed ):erea&er at the
nphnn of the Mortgages, for the payment of taxes, insurance promivmg, publ(e assbesierits, repalrs or other pur- -
poses pursuant to the covenants herein, and also any further loans, nthances. readvances or, ¢eredits that may be
made hereafter to the Mortgagor by the Mortgagee, and fot any bther or further obligation or indebtedness due
to the Mortgagee by the Mortgagor at any tme hereafter; and that all sums sg advariced shall bear interest at the
same rate as the Mortgage debt and shall be pnynble on demand of the Mortgagee dnless otherwise provided in

writing. . . N

3. That he will keep the’ :mprovemenu now existing or hereafter orected on the mortgaged propertﬁnsured
as may be required from time to time by the Mortgagee agahist loss, by ﬁre and other hazards, in such amounts
as may be required by the Mortgagee; and-in companies acceptable to it; and that he does hereby assign to the
Mortgrgee all such policies, and that all such policles and renewals thereof 3hall be held by the Mortgagee and
have nttached thereto loss payable clauses in favor of, and in forn acceptable to the Mortgagee. .

4. That he will keap all improvements-mrow exisﬁng or hereafter erected upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will contlnua construction until completion witheyt
interruption, and should he fail to do so, the Mortgagee may, at ity aption, enter upon said premiscs, make what.:
ever repairs are necessary, including the completion of any construction wark underway, and chnrgo the expenses
for such repairs or the completion of such comstruction. to the mortgage debt,

*5. That the Mortgagee may tequire the maket, cg-maker or pndmwr Qf any indebtedneﬂ secyred hereby to
carry life insurance upon himself in a sum suﬂ"i’cmnt P nr all sums socun:d py this mortgage, dmlsnatin& the
Martgpgee as beneflclary thereof, and, upon fatlure of ﬁ\o Mortgagor to pry the premiums therefor, the Mort-
gagee may, at its option, pay sald premigms, add all sums so. at\vaneed By the Moxtgugee shall become a port.
of mortgage debt.

6. That, together with, and In addition to, the momhly paythents of prmmpnl Mmtemst paynhlo under the
tertns of the note seeured hevehy, he will pay to the thmgec. on the it day of cagh month, watil the indebted-
ness secured hercby is paid in full) a sum gqual to one-twelfth of the aynyal faxes; publlic assesfmenty and insur-
ance premiums, as estimated by the Martgagee, and, an the\aﬂure af the- artgggor to pay all taxes, fnsuradce
premiums and publi ts, the Moﬂgagee mx\y at fts\option, pny sald items and charge all advances there-
for to the ﬁmrtgaga debt. N\

7., That he hereby assigns all the rentx fasues, and profits oT (he mmtsmged promisas from and after any de-
fault Ncrcundcr. and should legal proceedings -bo Instituted pursudnt to thiy fnstrument, thon the Mortgages shall
bave the right 1o have a receiver appointed of the rents, Isues, Apd. prqﬂw, who, after deduting all ¢charges and
cxpenses attending such proceedings and the execution of his trust as recgiver, shall apply the residue of ho ronts,
issues, and profits, toward the payment of the de):t secured herehy. (‘

8. ‘That, at the dption of the Mortgagee, tb.b gno.rtgaga ‘shall become due and payable forthwith if the Moart-
gagor shall sonvay away sald mevtgapad pramiues. or If the tile shall bscarine vested In any sther parsan in any
manner whatsoaver other than by death of ths Morgngor, or, i the casp of n constrnction loan, if the Mortgagor
shall permit work on the project to biscoms and remain lntermphd for o paerlod of Bltesn (15) days without the
written consent of the Maortgages.

9. It is agreed that the Mortgagor shall bold and enjoy, thé pmmhm above conveycd uatil there is a default
under this mortgage or in thd note secuted:hes hmby. 1t is.the true. meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditfons, and covenants of this ridxtgage, and of the note secured heveby, ./
that then this mortgage shall be utterly null and void; otherwise to remali in fullforce and virtue. If there is a
defanlt in any of the terms, conditions or covenants of, this martgago, or of the notq secured hereby, then, at the
option,of the Mktgagee, all'sums thon owing by the Mortgagor to !;1 ortgnges shall become immediately due

- and payable and this mostgage m y be forecloted, §hould any | proteedings byl institutcd for the foreclosure
of this' mortgage, or should ortgages Vparty:toa) t‘mva!vgn gnge or the title to thy’
i by or:a) therdof ed ip the hands of 4n
attorney at law for collectlon by suit or olherwhq, costs and expenses fovired by the Jortgagee, and a refison-
ablé attorney’s fes, shall thereypon' bigcoma. du ‘payable Imiiadiat _..nt the aption
Mortgageo, as o part-of the aab\ jred thereby, ‘and, Ay i i ollected /

10. The covenants hereln coqm
heirs, executors, administral
shall include the plural, the 2 ph

WITNESS my hand and tcdi this* ,25, o Do o ,
Signcd, zealed, and deuvcred - o R i : AN C e .(SEAL)
AL)




