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premises are free and clear nf all Hiens and enéumbranoea whatsoever. 'l‘he Mortgagor further coveniants
to warrant and forever defend all and singular the premises unto the Mortgagee forever, from and against
the Mortgagor and all persons whomsoever lawfully clslminz thesame or any paruhereof o \

The Mortgygor eovennntundaxreesauonowu e :

1. That he promptly pay the princlpal of and interest o oa ﬂze inaeb{:ednesq ovidenced by the sa!&
note, at the times and in the manner therein provided, Privilego in venerved to pay the deht in whole,
or fn an amount equal to one or more monthly payments on the principal that.are next due on the note,
on the first day of any month prior to maturity ; pravided; however, that written notice of an intention
to exercise such privilege i:&\:n at'least thirty (80) days.prior to prepayment- and, provided, further,
that in the event the debt ispald in full prior to maturity and at that time it is insured under the pro-
vigions of the National Housing Aet, ha will pay to tha Mortgagea an indurance premium charge of one
per centum (19%) of the original prineipal amount thereof, except that in'no svent shall the adjusted pre-
miumtexceed the aggregate amount of premium charges which would have been payable if the mortgage
had continued to be insured until maturity;such payment to be applied by the Mortsagee upon its obliga-
tion to the Federal Housing Commisafoner on account of mortgage insurance, -

. 2. That, together with, afid in addition to, the monthly payments of principal and interest payable .
under the terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each menth
until the said note is fully paid, the following sums:

(a) If this mortgage and the note secured hereby arwinsured unger the provisions of the National
Housing Act and so long as they éontinue t6 be-so insured, one-twelfth ( 14g) of the annual
mortgage insurance premium for the purpose of putting the _Mortgngee in funids with which to ©
discharge it obligation to the Federal Housing Commisslofier for mortgnge insurance pre-
miums pursuant to the applicable provisions of the National Housing Aet, as amended, and
regulations thereunder. ' The Mortgages shall, on the termination of its obligation tovpay

. mortgage insurance premiuna, credit to the account of thé Mortgagor-all payments made
undar the provigions of this aubsection which .the Mortgﬁzee has not becomie obligated to pay
to the Federal Housing Commlssloner -

( b) A sum equal to the groupd rents, if any, n‘ext ‘due, plus the premiums that will next become dué
and payable on policies of fire and other hazard Insurance covering the mortgaged property,
pins taxes and ts next dize on the morlgaged property (all as estimated by the Mort-

gageo) less all sums already paid therefor divided by the number of months to elapse before
one month prior to the date when such ground rents, premiums, taxes, and assessments will
become delinquent, such suis-to be held by Mortgagee in trust to pay said ground rents, pre-
miums, taxes, and specinl asessments. .
(0) All payments mentioned in the two preceding subsections pf this pavagraph and all paymenta
< to be made under the note secured hereby ghall'be added together and.the aggregate amount
thereof shall be paid by the Mortgagor each mohth in a single payment to bg applied by the
Mortgagee to the following items Iia the ordes set forth:
(1) premium charges under the contract of lmuranee with the Federal Housing Com-
missioner;
{11) taxes, special asseasments, fire and other huard inaurance premiums;-
() interest on the note secured Horeby; and :
‘(1v) amortization of the principal of said note.
Any déficiency in the amount of such aggregate rionthly payment, ghall, unless mage good by
the Mortgagor piior to the dite date of the next such payment, constitute an event'vf*default
under this mortgage. The ortgagee may collect a “lato charge” not to exceed: two cents
(2¢) for each dollar ($1) of each Payment move than fifteen (15) days in arrears, ta cover the ' -
oxtra expehne involved in handling delinquent enta.

%

8. If the total of the payments made by the Mortgagor u der (b) of patagraph 2 preceding shall
axcebd the amount of paymenta actually made by the Mortgages for taxes or nasessients or insurance
premiiums, aa the case may be, such ‘exgess shall be eredited by{the- Morigagee 1 aybeguent payments to
be made by the Mortgagor, If. however & monthly paynignts made by the Mortgagor under (b) of
paragraph 2 preceding shall not be suffigfént to pay taxes and enta gnd insyrance premiums, when
the same shall become:dus and payable, the Mortgagor shall pay to the Moxtghgee any amount neces-
sary to make up the deficlency, oft or before the date whin payment of such taxes, assessments, or insur-
ance premiumsa shall be due. - If.at any time the"Mortgagor shall ténder to the Mortgagee, in accordance
with the proviaions of the note secured hereby, full payment of the entire-indebtedness represented
thereby, the Mortgagee shall, in computing-tite amount of such indebtedpm credit to the account of the
Mortgagor all payments made under the provisions of () of paragraph 2 hereof which tho Mortgagee -
has not become obligated to pay to the Federa! Housing Commissioner; and any balance remaining in -
the funds accumulated under the provisigns of (b) of paragkaph 2 hereof. If there shall ba a default’

. under any of the provisions of this mortgagesresulting in a public sale of the premiges covered hereby, or
if the property is otherwise acquired aftor default, the Mortgagee shall apply; at the time of the com-
mencement of such proceedings, or at the time the properly is otherwise atquired, the balance they
remaining in the funds‘acoumulated under (b) of paragtaph 2 preceding, as a. drodit against the amotint -
of principal then remaining unpaid under @ note secured - ‘heréby, and shall properly adjuat any pay-
ments which shall have been made under (a) of paragraph 2.

* 4. That he will pay all taxes, assessments;: ater rateu, and other- governmental or municipal. charges.
fines, or impositions, for which §ro\dsi¢)n has-sgt been made hereinbefore, and in default thereof the
Mortgagee may pay the aanie; aiid that he will promptly deliver the official receipta therefor to the Mort-
gagee. If the Mortgagor talls to make any ents provided for in this section or any other payments
for taxes, assessments, or the like, the MoxtgBgee may pay the same, and all sums so paid shall bear inter-
est at the rate se} forth in the note secured higreby. !rom the dgta of mh advance and shall be secured by
thla mortgm ,

5. 'I‘hnt he will keep the premises in as good order and con itlp‘ a8 théy are uo{und wili‘nl%n\ﬁm?t il
orwrmiunywutemereot.reuonlb o8t an e L )
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