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TO HAVE AND TO HOLD; alj and ¢
assigns-forever. . .

The Mortgagor covenants‘that. ha Y,
solute, that he Has good right and: la ‘auitiior]
are free and clear of all lfens and encumbrance wh
forever defend all and singular the sald premises -y
all persons whomsoever lawfully c¢laiming -the satme or

.

of Aurther: covendnts ‘to’ warrant and
ery from and-against the Mortgagor and

The Mortgagor covenants and agress as follows:

1. That he will promptly pay the prineipal and in $ on the indebtedness ovidenced by the sald note, at
the times and in the menner therein provided, | : L
= - 1 .
- !

2. That this mortgage shall secure the Moitgagee for such further sums as may be advanced hereat}ex, at the
option of the Mortgagee, for the payment of taxes, jnsurance premiums, public azsessments, repairs or Other pur-
poses pursuant to the covenants herein, and also any further loans, advances, teadvances or credita that may be
made hereafter to the Mortgagor by the Wortgages; and that all sums so advanced shall bear interest at the same
rate as the Mortgage debt and shisll be payable on de;nﬁan%gtllhe Mortgagee, unless otherwise provided in writing.

3. That he will keep the improvements now exlsting or hereafter erected on the mortgaged property insured
as may be required from time to time by the Mdrtgagee against loss by fire and rany other hazards specified by
Mortgagee, in an amount not less than the mortgage debt, or in such amotints as may be required by the Mortgagee,
and in companies acceptable to it, and that all such polleles and renewals thereof shall be- held by the Mortgagee
and have attached thereto loss payable clauses in favor of, ang in torm acceptable fo, the Mortgagee, end that he
will pay all premiums therefor when due; and that he does hereby Jpssign to the Mortgagee the proceeds of any
-policy insuring the mortgaged premises and dpes hereby suthorize esch insurance company concerned to make pay-

ment fok a loss directly to the Morlgagee, to the extent of the balance owing on the Mortgade debt, whether due
or not. - .

4. Thgt he will keep all Improvements now existing or hereafter erected In good ropair, and, in the case of a
construction loan, that he will continue construction uniil-completion without interruption, and should he fafl to do
80, the Mortgagee may, at its option, enter upon sald -premises, make whatever repairs are neceszary, including the
completion of any constriiction work uriderway, 4nd charge the expenses for such repairs or the corapletion of such
construction to the mortgage debt. ' :

6. That he will pay, when due, all ‘taxes, puble assessments, and‘ other govermmental or municipal charges,
fines or other impositions against the mortgaged premises.

6. That he will comply with all governmental fnd municipal laws end regulationa g the mortgaged
premises. : T .

7. That, at the option of the Mortgages, this mortgage shall become due and payable forthwith if the
Mortgagor shall convey away said. mertgaged premises, or it the title shall become vested in any other person in
in any manner whatsoever, other tharf ] ﬁiageath'ot the Morigagor, or, In the case of a construction loan, if the
Mortgagor shall permit work on the projedt to become ahd remain interrupted for a period of fifteen (1B) days
without the written consent of the Mortgsges, - . \ ' ‘

8. That he hereby assigns all rents, lssues anfl profits.of the mortgaged premisés from end sfter any default
hereunder, and agrees that, should legal proceedings be instituted pufsuant to this instrument, any judge having
jurisdiction may, at Chambers or otherwiie, dppoint & receiver of the mortgaged premisés, with full authority to
take possession of the mortfiaged premises; and collect the'rents, iasies and profits, including-a reasonable rental
to be fixed by the Court in the event said premises are occupled by fhe mortgagor, and aftér deducting all charges
and expenses attending such proceedifig ahd the-exccution of his trust as redgiver, shall apply the residue of the
rents, issues and profits toward the payment of the debt secured hergby: o .

9. If there j§ a default In any of the ternis, copdftfons or dovenarits 61 this mortgage, or of the note secured
hereby, then, at the optlon of the Mortgagee, all sjtoa then-owing by the Mortgagor £0.thd Kortgages shall become
immedintely due and payable, and this mortgage mayibe foreclosed. Bhould eny legal Procesdings be instituted
for the forgel of this fnorigage, or'shonld the Mirtgageés becomie 8 phrty to-auy-sult ‘involving this Mortgage
or the title to thé\premises described hereln, or shpuld. the debt secured hereby or any part thereof be placed in.
the hands of an atidrnéy at law for collettion by sijt o# otherwise, all costs and expenses incurred by the Mortgagee,
soninble atforney’s fes, ihall thereupun, betbma.d d payable imme
a part of the debt sesured thereby, ¢

veyed until there 15 a default
jment: that it the Mortgagor
“the note secured hereby,

‘that then this mortgage shall be utterly null-and

1L The covenants hereln eo:\taln X
heirg, excentors, administrators, :
shall include the plural, the




