forever,- ' -
"The Mortgagor
- “absolute, that he has g ight' ar
ises are free and clear of all liensiapd/
forqver defend all and singular the
all persons whomsoever lawfully
The Mortgagor Covenants apd agrees a,af e T T SRR
. 1. That he will promptly Jéy the princips] of dnd interest. on the indebtedness.evidenced by the said note, -
at the times and in the mann erein provided. . -+ © . - A A A S ' .
2. That this mortgage shlill-secure’the Mortgagee' for such further sums as.may be advanced hereafter, at the
option of the Martgagee, 4f the paymént of taxes, ifiurance premivms, public.assessments, repairs or other pur-
poses pursuant to the coyenants herein;. and alio any furthet loans, aﬂ\{aﬁbﬁi'?eaayapm'm credits that may be
made_hereafter to the Mortgagor by the Mortgagee, and for any othet or further obligation or indebtedness due
to the Mortgagee by théMortgagor at any timé hereaftet; and that all sums so advanced shall bear interest at the
same rate as the Mor{fi{ge debt and shall b payable on demand. of .the ‘Morfgagee, unless otherwise provided in
writing. . - B RS . .-

8. That he wi f!kqep the improvenients .now existing or héreafter‘éréited an the mortgaged property insured -
as may be requifgd from tiine to time by the Mortgagee against log. by fire and other-hazards, in such amounts
as may be reqyifed by -the Mortgagee, and In companjes acpeptable d it, add. that e does hereby assign to‘the
Mortgagee all stich policies, and that all such palicies and renewals thiéresf shall-be ‘held by the Mortgagee and-
have attached thereto loss payable elauses in favor of, and in form acceptable to the Martgageo, . ‘

4 That he will keep all-improvements now existing or hereafter erectod upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will continue construction until completion without

- interrupfon, and should he fail fo do-so, the Mprtgagee may, af ith\optioh, ent said premises, make what-
ever reglairs are necessary, including-the completion of any constru ork undepway, and charge the expenses
for su¢h repairs or the completion of such construction to the mortgage débtiy—?

. /@ That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
cafgy life insurance upon himself in a sum sufficient to pay all sums seciired by this mortgage, designating the
Mortgagee as beneficlary thereof, and, upon failure of the: Mortgagor to pay-:the premiums theyefor, the' Mort-
/Bagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part

8f mortghge debt. . - : T . T .

6. That, together with, and in addition to, the monthly payments of principal and int payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on-the first day of each month, the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the faflure of the Mortgagor to pay all taxes, insurance.
premiums and public assessmerits, the Mortgagee may at its option, pay said items and charge all advances there-
for to the mortgage debt. R .

7. That he hereby assigns all the rents, fssues, and profits of the mortgaged premiges from and after any de-
fault hereunder, and should legel proceedings be Institutad pursuant to this instrument, then the Mortgages shall
have the right to have a receiver appointed”ef the rents; issucay and profits; who, after deducting ail charges and
expenses ding such p dings and the exccation of his trust as rooeiver, sbn))aFPl,v the residus of the rents,

-+ trreen, and profis toward the paymont of tie debe secured herey. g . .
1Y ‘Y}ml, 2 Y2 BPYIBB AP YB3 nbﬂé&éée: Wlo mordgage sha)) become dae and payable forthwith if ¢he More
gagior shall convey away sald mortgaged premises, or if the title shall become vested in any other persén g any
manner whatsoeyer other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgager
shall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the

written cgnsent of the Mortgagee. i ,

8. Tt is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort.
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null ‘and void; sotherwise to remain in-full force and virtue, If there is a
default in any of the terms, conditiops or covenants of this mortgage, or of the note secured hereby; then, at the
option of the Mort agpe, all sums then owing by the Mortgagor to the Mortgagee shall bacome immediately due
and payable and this h}'ortgage' may be foreclosed. Should any legal procdedings be instituted for the foreclosure
of -this-mortgage, or should the Mortgagee become a party ta any suit involving this Mortgage or the title to the

" premises descriped heérein, or should the debt sequred her¢hy or ‘any part thercof be placed in the hands of an
attarriey at law for collection by suit or, otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able attorned's fee, shall thereupon -hetome 8\1_eﬁhﬂ'paya,ble tmmediately or on demand, at the option of the
Mortgagee, ag 2 part of the debt secured thereby, and may be recovered and collected hereunder. -

10. The covenants.herefn ob tal i%‘jsbéil bind, &hd&he benefits and advantages shall fnure to, the respective
heirs, executors, administeators, sucogssors, and. assigns-of the parties hereto. Whienever used, the singular fumber

.shall include the plual, the plural the singular, and:the yse of any gender shall be applicable to all genders.

WITNESS my hand and soahthis 20th “day'sF - October " %"

. Signed, sealed; and delivered < -

. {(SEAL)-
—(SEAL) -




