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: preh;laea are fwe and alear of sl Hens'and- nee v
to' werrant and forever deferid all and sifigy Lo ortgages foraver; frot
the Mortgagol and all pergons whomsoever wfully clniminz &ame or any partﬁxereof.

s

. The Mortgaaﬁrcovenahts and amufoﬂam. ~""'§,i‘-‘

1. That he will promptly pay the princfpal pf and lnterest dn the indebtedness vldeneed by the said’
noto, at the times and in the mannér theréln provided. . Privilégs I8 reserved to”pay the debt in whole,
or fn an umount al to one or more monthly payments on the: princlp&l that are next due on the note, -
on-the first day of ; ny month prior to maturity ; pravided, however, that wrftﬂan notice of an Intention -
to exorclge such privilege 18 given at least thirty+(80)+days prior.tb m'epaymenm and, provided, further,

* that in the evont the debt is pald in full prior to maturity dnd dt that time it*ls insiired undef the pro-
visions of the Natjonal Housing Act, he will pay to the Mortgagee an insurance premium. charge of one
pericentum (1%} of the origina) principal amount thereof, except'that in‘no avent-shail the adjusted pre:
mium excoed the aggregate amount of premium charges which would haye been payable {f the mortgage
had continued to be insured until maturity ; such paymeont to be applied by the Mortgagee upon its obligs- .
tion to-the Federal Housing Commissioner on awoun; of moﬁgage {hsurance.

2. That, bogother with, and In nddition to, ﬂle monthly payments of principal and interest payable .
undé¢r the terms of:the nobe secured hereby, he will pay to the Md! ¢, on the firat day of each month
until tho said note ia fully paid, the following sims:

(a) If this mortgage and the ‘hate secured hereby arg insured uniter ﬂ'}vvrovlﬁons of the National

! Hoysing Act and so long as they continue to be so lnsured,ﬁ)he-twelfth (143) of the annudl
mortgage Insurance premium for the urpose of putting the Mortgagee in funds with which to
discharge its obligation to the Federa %)Housing Commissioner for mortgage insurance pre-

“miums pursuant to the applicable proviaions of the National Housing Act, as amended, and

regulations thereunder. The Mortgageo shall, on the termination of its obligation to pay -
mortgage irisurance premjums, credit to the sccount of the Mortgagor all payments made

‘under the provisions of this subsection which tha Mortgagee has not bestme obligated to pay -
to the Fedetral Housing Commisutoner

¢b) A sum egual to the ground rents, if any, next due plus the premlums that will next become due
and payable on policies of fire and other hazard insurance covering the mortgaged property,
plus taxes and assessments next due on the mortgaged property (all ag estimated by the Mort-
gagee) loss all sums already paid therefor divided by the number of months t¢ élapse before
one month prior to the date when such ground rerits, premiums, taxes, and assessments will
bocome delinquent, such sums to be held by Morwwee ln trugt to pay said ground rents, pre-
miuins, taxes, and special Assessments.

(o) All payments montioned in the two preceding subsections: oi i paragraph and all payments
to be>made under the note secured hereby shall be addéd together and the aggregate amount

- -thereof shall 'be paid by the Mortgagor each month in'a single payment to be applied by the

Mortgagee to the follawing items in the order get forth:
(1) premium charges undér the contract of insurance with the Federal Housing Com-
missioner;

(11) taxes, special assessments, fire and other hua.rd fnsyrafice premiums;

(11) interest on the note secured hereby; and

(1v) amortization of the principal of said note.
Any deficlency in the amount of such aggregate monthly payment, shall, unless made good by
the Mortgagor prior to.the due dateof the next such, payment, constitute an event of default

-under this mortgage. The Mortgagee may collect 3 "late%charge" not to exceéed two cents

(2¢) for each dollar ($1) of each payment more thm; fifteen'( 15) days in arrears to cover the
.. -extra expense involved in handling delinquent payméhta. .

8.. If the total of the payments made by the Mortgagdr under (b) of paragraph 2 preceding ‘shall
axdeed the amount of payments aet\ially made by the Mortgagee for taxes or assesaments or insurance
: fums, as the case may be, such excess ahiall be credited by thie Mortgagee on subsequent payments to
be made by the Mort; r. If, however, the monthly payments made by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and asseasments and insurance premiuoms, when
the samie shall become due and payable, then the Mortgagor shsll pay to the Mortgagee any amount neces-
sary’ to make up the deficlency, on or before the dite when paymient of such taxes, assessments, or insur-
* “ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordante -
. with_the provisions of the note secured hereby, full payment of the entire ‘Indebitedness represented

thereby, the Mortgagee shall, in computing the amount of stich indebtedness, credit to the account of the
Mortgagor all g;yments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee
* has not become obligated to.pay to the Federal Housing Commissioner, and any balance rerhaining in
the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortyage resulting in a public salé of the prennises covered heteby, or
if-thd property is otherwise acquired after default, the Mortg shall #Pply, 8t the time of the com-
»  mencemént of sich procecdings _ he pro erwise acqgired, the balance then
* remaining in"the funds: aeemnula?:ed under (b) ofpar 3
_of principal then aining unpai dgghe Hecured he;eb and’ shall properly ad;ust any pay-*
ments which slml \ paragraph 2 ST

ny other paymeng
3 20 pa:d shall bear mter-,




