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option of the holder. However, failure to exercise the option
shall not constitute a. waiver of the right to exeroise the same
in the event of any subsequent defeult.v, '

AND IT IS AGREED that the Parties of bhe First Part, in
case of default by any method provided for herein, do hereby
assign, set over and transfer to tha Party of the Second Part,
1ts successors and assigns, from and after the service of .a

- gummons 1issued 1n an action to foreclose this mortgage, all of
the rents;—profits and- other 1néome arising out of the property

) herebyJZ:nveyed, and the Parties of the First Part expressly
walvé their right to notice of any application by .the Party of .
the Second Part for ehe appointment of a receiverbto'collect‘
and hold the rents and profits herein assigned,

AND 1t 1is unde;stood and agreed”by the parties hereto that
in the event there 1s a sale of the property hereiln conveyed,
it may be by public or private sale, for cash or otherwise, as
the Party of the Second Part, in its discretion, may deem best.

The Parpy of the Second Part, its successors and assigns,

rer the holder; or holdeh;o§\§§{ part of thercontingent indebted-
ness hereby secugzd, are expressly authorizedhto pay any taxes
oﬁ sald property covered herehy and to pay theriqgurance,premiums
thereon; but théy shall be under nofobligation to do‘se.
"AND IT IS STIPYLATED AND AGREED that any sums expended by
the Partonf the Seeﬁnd Part, its successore or assigns, for
: insﬁrence of the prbperty, or fo; payment of taxes thereon, dr
‘to .remove eny'pfior.liens or encumbrances,shall be added to ahd
conebibute a part of the debt hereby secured and shall’ bear '

7 1nterestxat the same rate.’
: i
PROVIDED %‘WAYS that 11: is the true 1ntent of the parties
e to thesg presenta that,,if the 1ndebtedness guaranteed under
’ {

'1'and pursuant to SBA Form 148 and ali 1nterest thereon ehall be

g aid-in‘full then the estat h, Y. r nted shall cease, deter-'
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