The Mortgagor covehants that
absolute, that he-has good-tight' and;
ises are free and clear of all-Ij
fore'vpr defend all and singular ¢
all persons whomsogver- lawfu“y

The Mortgagor covenahts and'

1. That he will promptly pay-thie
at the times aﬁ‘a in the mannqytfrefein

2. That this mortgage shall secure, thé M
aption of the Mortgagee, for the payment of taxe
poses pursuant to the covenants herein,” and also
made hereafter to the Mortgagor by the Mortgagee, furth obligntion or indebtedness due
to the Mortgagee by the Mortgagor at any time heregfter; dnd ‘that all sums so ddvanced'shall bear Jnterest at the -
same rate as the Mortgage debt and shéll be- payable on demand of ef‘MOrtgagee, uﬁless othérwise provided in
writing.

3. That he will keep the improvements now exlsmg or hereaftet erected on the mortgaged property insured
as may be required from time to time by the Mortgagee wgmnst lu;a by fire and other hazards, in-such amounts
as may be required by the Mortgagee, and in companies aoceptable to it Xefmd thiat-he does hereby assign to the
Mortgagee all suchopolicies, and that all. sgch Qytﬂcs ‘and renewals thereof:shall be held by the Mortgagee and
have attached thereto loss payable clames in favpr of and ln‘l‘orm aoceptable to the ‘Mortgagee.

4. That he- will keep all improvemeqta n6 eidsﬁng Q!’ lwt, aft 0?exeiz’teu:l upon the ‘mortgaged property in
good repair, and, in the case of a-constiyction:ldan;. that he; \vﬂl continge, eonstruction until completion without
interruption, and should he fafl to db so, the: Mortgagea \g)( ati(s opﬁmi, enter upon said premises, make what-
ever repairs are necessary, includifg the’ compléﬁon of ahy construction/work underway, and pharge the expenses
for such repairs o the completion- -of stich co) on'to dxe géﬂégggdebt

5. That the Mortgagee may reg firé the iréaler p&makéwx .ndors o sy lndebtédness secured hereby to
carry life insurance upon himself jh a spin sufffclent to, pay dﬂ &l by this mortgage, designating the
Mortgagee as beneficlary, thereof, snd, updn faflore’of:the oﬁga phy ‘the premiums therefor, the Mort..
gegee may, at its option, pay said: premlums*'and gll mms _‘ iby' the’ Mortgngee shall become 4 part
of mortgage debt ¥ ? '

of pr{nclpal and fnterest payable under the
terms of the note seeured herab \hﬂ Q ) _gg_g__ tké ﬂfét \day of" cac

ness secured hereby I paid fiy ﬂ, a sm'n éql!gl né-tweltt] 16"l

ance premnfums, as estin tedb the Mbrtg? d it 5 . Insyrance’
premiums and public assessmen\s, the ‘Mm(gng ‘ o ?M i id ftenid dchﬂrgq all ad.vances therp
for to the mortgage debit. . N S i

7. That he hereby asx!gm\all the renh lssu;s. and broﬁts qf the moi:tgéged preﬂses fiom and after any de-
fault hereunder, and should le J pqooe@diiig; bé institited pursuant to this ipstrimént, then the Mortgagee shall
have the ‘right to have a recefve appointed of. the ‘rents; issues, and profits,- who; after'deducting all charges and
expenses attendinig such' prod and: the execution of higtrust ag reoalver slmll aﬁply the resldue of the rents,

issues, and profis toward the paymgni ‘of the-debt secured hereby. .

xs fThat, at the option of the. Mqr!gagee,‘ﬂxh mortgage. shall beaome due, antl payable foithwith if the Mort.

. gagob shall convey away said mortgdged, premises, or 1f the title shall Booome vested in any other person in any.

- manner whatsoever other than by, death of the Mortgagor, or, in the casé of a tonstruction loan, if the Mortgagor

. shall permit wérk on the projecy/to become and xemnin intermppd for a; peijod of ﬁfteen (15) days without the
written consent of the Mortga

9. It is agreed that the M n;tgagor shall hqld and foy. the premlses above oonveyed until there is-a df?ault

undex\ls mortgage or in the noté secured hereby. 1t is the triie: meaning of this fastrument that if the Mort."
gagor shall fully perform all the tei'ms mn&ﬁom, and covenim :hls tortgage, and: of the note secured hereby,

that thien this mortgage shall tterly null aic [ in full force. aid virtue. If there is a -

default in.any of the terms, co sovenants.of thi; i ecured hereby, then, at the
option of the Monga eit'o the ) apor td hi ’ ediatqu due




