.gagor shall fully perform all the terms, conditions, and covenants of this MOTtEAES) ahd‘qﬁ'th% notg secured horeby,
\ &s 3 tae.

Z‘f% S - S L o : ' .
N4 ' L . A r

. o B FCQ:.'.'- 871 P;.bESB.?' -

@jwith all and singular the rights, members, hereditaments, and a purtenanceés to the samé belonging or

Togeth

in any/#ay incident or appertairiing, and all of the rents, issues, and profits which may arise or be had therefrom, —
and iggluding all heating, plumbing, and lighting fixtures and-any other equipment or fixtures now or hercafter -
atta,

d, connected, or fitted thereto i a:‘y manner; it being the intention of -the parties hereto that.all such fix-
&/and equipment, other than the usual household furniture, be consideréd a part of the real estate.

§

‘ é/ TO HAVE AND TO HOLD all and singular the sajd premises unto the Mprtgageé, its successors and assigns
Jtever. i . ’ o

A4

The Mortiagor covenants that he is lawfully seized of the premises hereinabove described in fee simple
%/ absolufe, that he has good right.and lawful -aulh}:)rity to sell, convey, ot encumber the same, and that the prem-
ises are frec and clear of all liens and encumbrances whatsoever, The Mortgagor further-covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persong whomsoever lawfully claiming: the same or any part thereof, . |

The}Mqrtgégor covenants and agrees as follows: *

1. Thay he will promptly p;lﬁ' the principal of and ir_llterest on the indebtedgess evidenced by the said nofq,
at the times' and in the manner therein prbviged. - ) ’ - '

7

2. That this mortgage shall secure the Mortgagee fon such further sums as may b%advanced hereafter, at ..
the option of the Mortgagee, for thé payment of tafes, inshrance premiums, public assessments, repairs or other
rurposes pursuant to the covenants hereid, and also any further loans, advances, readvances or credits that may .
re made hereafter to the Mortgagor bythe Mortgagee; and that all sums so advanced shall bear interest at the
same rate as the Mortgngavdcﬁ)t and shall be payable on démand of the Mortgagee, unless otherwise provided in
writing. ’ ¢ o s

8, That he will keep the improvements now tlblfng or hereafter erected on the mortgaged praperty instired
as may be required from time to fme-by the Mortgagee against loss by fire and other hazards, in such’hmounts
as may be required by the Mortgagee, and in companies acceptable toit, and that he does hereby- assign to the
Mortgagee all such policies, and that all such ‘poblicies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of, \and in form acceptable to the Mortgagee. -

4. That he will keep all improvements now existing or herc}after erected uipon the mortgaged property in
good repair, and should Ee fail to do so, the Mortgagee may, at it§ option, eriter upon said premises, make what-
ever repairs are necessary, and charge the expenses for such repairs to the mortgage debt; that, in the event that
the ptoceeds of this loan are for the construction’ of improvements on the mortgaged premises, he will con-
tinue construction until completion without interruption, and-should he fall to do 5o, the Mortgagee may, at .
its option, enter upon said prerilses, complete said construction work, dhd charge the expenses for the com-
pletion of such construction to the mortgage debt. o ' E :
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5. That the Mortgagee may require the maker, co-maker or endorserof any irfdebtedness secured hereby to
carry life insurance upon himseff in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon faihyre of ‘the Mortgagor to' pay, t¥ne premiums therefor, the Mort<
gagee may, at its option, pay said prethiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt. : ’ ‘ o : :

< [ .

8. That, together with, and in addition. to, the monthly payments of principal and interest payable under the
terms of the note secwed hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby is paid in l)l'lu, a sum-equal to one-twelfth of the annual taxes, public assessments and insur-

* ance premiums, as estimated by the Mortgagee; and, on the failure of the Mortgagor to pay all taxes, insurance
remiums and public assessments, the Mortgagee may, at its option, pay said items and charge all advances there-

or to the mor‘t'zage debt. 5

7. That ha hercby assigns all the rents, issues, and pro f the mortgaged premises from and after any dé-
fault hereunder, and should legal proceedings be.instiu#@d pursuagt to this instrument, then the Mortgagee shall
have the right to have a recelver appointed of therrefifs, issues, and profits; who, after deducting all charges and )
expenses attending such proceedings-and the execution of his trust asy ‘eeiver, shall apply the-residue of the rents. .
issues, and profits, toward the payment of the debt secured hereby. N :

i

i - .
8. That, at the option of the Mortgagee, this mortgage shall becgme due and payable forthwith if the
Mortgagor shall- convey away said mortgaged premises, or if the titl¢ shall become vested in any other person
in any manner whatsoever other thareby death of the Mortgagor, or, in the case of a construction loan, if the
Mortgagor shall permit work on the project to become and remain interrupted for a perlod of fifteon (15) days.

It.is agreed Vthat the Mortgagor shall-hold and énjoy the p:emlgés al;o've conveyed until there is a default
under thig mortgage or in the note secured hereby; It is the true meaning of this instrument that if the Mort-

mortgage shall be utterly null and void; otherfgwise to remain in full for¢s and virtu there is a default in
any of, ulé terms, e’ondlﬁdm’ or covenants of. this imortgage, or of the note secured hereby, then, at the option of
the Mortgages, all sums then owing by ‘the Mortgagor to the Mortgagea shiall becorhe immediately due and pay- )
able and this morl:fage m:‘y,,h_'e foreclosed: '‘Should pny legal proceedings be instituted for the’ foreclosure of this &
mortgage, or should the oorItEAgee bedome™a party to any suit involving this Mortgage or the title to the.prem-

ises déscribed herefn, or should the debt secured theréby,or any past thereof be placed in the hands of an attor- tye
ney at law,for collection by suit or otherwise, all' costs and expensis incurred by the Mortgagee, and a reasonable
attornay’s/fee, shall thereupon-become due and payable, immediately or on demand, at the option of the Mort-

gagee, as & part of the debt sécured hereby, and, may be recovered and collected hereunder, :

.- The coverents, agreements and -conditions heréin contained shall bind, and the benefils and advantages shall
inure tp, the respective heirs, gxecutors, administrators, successors and assigns of the parties hereto, snever
used, the singular number shall include the plural, the plural the singular, and the use of any génder shall be .
applicable to all genders, b : S : et o v
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