" Bhould the Veterans' Administ
of the loan securéd by ¢
Servicemen's Readjuptment Ag
from the date the, loan ol v
the mortgagee herein may, at-its
immediately dué-and payable: :

X

- ToHaviaxw 5o Howw, al and singular the sed propéiy int the Moitgages, s usoeesors and-sisigns foduyer.
& The Mdrtgagor covenants that he is Inwtully seized of iio procclsés heselaabove desctibed th fes simplo sbaolute
. or

. . .

such other estate, if any, aa i3 stated hereinbefore), that he bas good right and lawful suthorlty to sell, conivey,

or encumber the same, and that the prémises are free and cleaf of u Mens and encumbrances Whatsoever exoept ds
herein btherwise recited. The Mprigagor furthér covensnts to watrant Kid forevér defend all ahd singular the
premises as herein conveyed, unto the Mortgages forever, from and sgainat the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof, -~ _ = ’ i . .
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L Hewﬂivmmpﬂymthe.vﬁndmgmhm ozéwgmdebmm, edness evidenced beth,e-gm_mh%ge
time and in the manngr therein provided. Privilege is reserve ta prépay at any time, without premiym or fee, the
entire indebtedness or any part’thereof not lees thin Use'ainciint of ons Installmnt, of otie hundréd dollars-($100.00),
whichever is lems. Any prepaymeht made Un obthst ‘than dh'instaliment due debe need mot be
credited unt he next instaliment dus date, =~ .+ - f o '

2. Together Rnd mme,mmwmmud_mwmmw;mwMumum
o!thenoumumdbmeby,bewmpaytotheMorw,ontheﬁmdsyd!mhmoneh‘uﬁtuthepddnouh!mly
wd: - N . . H -

(8) Aieum equal to the.ground rents, if any, next due, plus the premiums that wil] pext besome due and payable
~onpoﬁciudﬁmtndowerhamu1nmpmmeﬂngthemonﬁudpmpew;pltut_amandamm‘mta

3
é next due on the mortgaged property (sll as estimated by.the Mirtgagee, and of which the Mortgagor is
q -

notified) less all sums slready paid therefor divided:by:the. pumber of months to elspee before.one. month
prior to the date when such ground rents, premiums, taxes and. amessments will hecome delinquent, such
sums t0 be beld by Morigageeiin trust to pey said grouind-rente, premiutns, taxes and spegial assessments.

SUCh pay-

2rd Asurance pre-

(b) The ggregate of tho amounte D&Ytﬁkp\;uunnt‘to subpaiagraph () sind thoss payable on the note .‘,%
bereby, shall be paid in » single payment each month,;to be applied to the following ltema in the Br
: - N i . : .

agrebd that the noteholder walve;’

(1) ‘taxes, specinl axsoseinents, fire and other hazard insurance premiums;
(n) interest on the note seciited Lierebyyand, - ST
() amortization of -the principal of said note. ) e : ‘ -
Any definlency in the amount of such aggregate/ tionthly payment, shall, unless msde good by the
™~ Mottgagor priot to the dus date.of the next such phyment, constitute an ovent of default under. this
* mortgage. At Mortgageo’s option; Mortgagor will,mg‘fn 186" chargs”-

. R0C umit such time the b

centum (4%) of any installment when patd more than fifteen (15), days after the due date tlereot,
to cover the extra ‘exx;m involved i handlinig delinguent ‘fgym"qnwbut such “late clinrge’” atiall
Dot be payable out of the procesds- of any sale made to'satisfy the indebtedness secured horeby,
unless such proceeds are sufficient to discharge the entive indebtednees and all Proper costs and

3. If the total of the payments made by the Mortgagor under (a) of parsgraph 2 preceding shall exceed the
amount of payments actually made by the Mortgagee for taxes or asessinents or insurance. premiums, as the case
may be, such exceas shall be credited on subsequent paypaents to. be-made by the Mortgagor for such items, - 1f,
however, such monthly payments shall not be suffislent 1o pay such fteins when the eame shall bocome due and
paysble, then the: Mortgagor shall pay to the Mortgageé. any amount necegiary to make up the deficlency, Buch
payment will be made within thirty (30) daya.after written notice from the Mortgsgee stating the amount of the -
deficiency, which notice may he given by mail. If at'any time the Mortgagor shall tender to the Mortgagee, in
acoordance with the provistons of the note secured hereby, full payment of -the entire indebtedness represented
thereby, the Mortgagee ehall, in computing @e‘mmtdmhludebwdnm, oredit to the account of the Mortgagor
any credit balance remaining under the provisioni of (s) of patagraph 2 hereof.’ If there shall be a default
under any of the provisions of this mortgage resulting in a public dale of the premises oovgrod hereby, or if

15408802

the monthly payment on account of hazard insurance

premiums in the manner provid.d in th's instrument,

unt.: the noteholder shall in wr.ting requi.re

It is understood and
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