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TO TIANVE AND-TO HOLD; all and; singala? the said pi’ciniscs unm thc'bﬁ!{l’g‘agcc, its succ'csw{s Aand

assipns fogever, -4 , o - o ’ ' N - ' k .
e Mortgagor (n\umnh that he is dawfully: selzul of thc prumscs hereinabove described in fee simple

absoltiie, that hehas goods right and lawful authority m sgll, convey, or encumber the same, and that the premiscs

are free and clear of all liens and encurhibrances avhatsoever. 'l he Mortgagor further covenants to warrant and for-

ever defend all and singular the prentises unto the ° Mortgagce forever, from and against ‘the Mortgagor arid all

RISONS W homsoever lawfully claiming the same or any: part thereof
, y & of

.
©

JThe.Mortgagor covenants and agrees as follows:
That he will promptly phy the principal of and intérest on lhe lﬁtdebtcdncss evidenced by the said note, at
“the times .md i the manner therein-providad. “Fhe mortgagee may collect a “late charge” not to exceed an amount |
eqial to five p«-‘y centum (5% of any installment svhich js not-paid* within ‘fifteen - (15) days from the due date,
) }h(unl 1o cover the’ éxtra expense involved i ndlmg delmquent payments
: ¥

- That this mortgage shall sequre \ho : tgngec for suchvfnrthvr sums as'may be advanced hereafter; at the
_option nf the Mortgagee, for the payment”of (a\( 15, insurance premiums, public assessmems, repairs or other pur-
. poses pursimnt ® (he covenants herein, a any firther “loany, advinces, readvances or credits that may “be
made hereafter tg the Mortfagor by the Mol¥gaggee ; ‘and, that all sums so advanced shall bear interest at, the same
rate ‘as the \lnrtglg(‘ debt afyd shall be payable: op demand of the Mortgageé, unless othefvise provxded in writing.

A

II).u he avill keep th nents now exlstmg or hereafter efected on the mortgaged property insured

" as may ln ‘required from time to time y the \(nrtgagee against loss by: fire and other hazards, in such amounts as -

may be r(‘qmrwl by#the Mortgagee, and in companies acceptable go it, and that he ‘does’ hereby assign to the Mort-

gagee all such policies, and that all such policies and renewals ¢of. shall De held by the Mortgagee.and have
attached tlurrm Ims pavable clauses in favor oi, and in- form aceep) ble to, the Mortgagee

That he \nll keep all- improv ements now e\lstmg or Hereafter crected updn the mongaged property in-
goad repair, and should he fail to do so,.the Mortgagee. may, at its option, enter upon said pren\ﬁses make whatever
repairs are necessary, and charge the expenses for such repairs to the mortgage debt.

5. That the \hvrlg’\gcc may require the maker, co-makef or endorser of any indebtedness secured herelfy to
carry life insurance upnf‘r\h\msd{1 in a sum sufficient to pay all sums secured by this *miortgage, designating the
Mortgagee as heneficiary tNT and, ypon’failure of the \{ortga[,or to pay the premiums therefor, the Mgrtgagee’
may, at its option, pay said preffiiums, and all suns so advanced by the Mgrtgagte shiall- become a part.of the mort-

gage debt. . = - -

. That, tngether with, and in additioh to, the nthl) pavments of prmcnpal aifd interest payable under the
terms nf the note secured hereby, he will pay to the Martgagee,’nn the first day of each monényuntil the indebted-
ndss secnred heraby is paid in dnll,-a sum equal to one-twelfth of the gnnual taxes, public assesgents and jnsurance

_ preatiums, asgstimated by the Mortgagee, and, on the failure of the Mortg;\lgor lo pay ajl taxes. insurance premiums -
and public assessments, the Mortgagee may, at its -option, pay said jtems ar\clnrge Il advances thercfor to the
m'or(g:lgc debt, including, also, aly State and Federal tax liens, L i} ) C/ <t

That he hereby assigns all the rents, igsues: and profits of the mortga@(‘d premises from and “after any
default h(-nuudm and should legal proceedings e instituted pursuant to this mstrument then the Mortgagee shall,
have the right ta have a receiver appointed of the rents, issues, and proﬁts who, afm( deducting al] .charges and

“expenses attending such proceedings and the etecuhon of his_trust as receiver, shall apply the residue of the rems
issues, and profits, toward the payment of the debt %ecured hcreb) : -

That, at the option of the Mortgagee, this mortgage shall’ hecdiie due and payable forthwith i the Mort-
gagor shnll convey away said mortgaged premisés, or if the title shall becomc vested «in any other - ‘rson in any
mnnﬁ-r whatsoever other than by death of the Mor(gagor S *

+ 9. It is agreed that the \Iortgagor shall- hold and enjoy the premises above cqneyed until there is a default ~
under this m()rtg'lgc or in the note secured hercby It is the true meaning of thisjinstrument that-if the Mortga-or
shall>fully perforni all the terms, condition afid"covenants of this _mortgage, and of the note secured hereby, that -
then thissortgage shall be utterly nuil and void otherwise to remiain in_full forg#and virtue. If there is a default

of the terms, conditions -or covenants of this mortgage,or. of the note”secured hereby, then, at the opnon

of the Mo ftgagee, all sums then owing by the- Mortgagor to the Mortgagee shall become’ immediately due '?ld pay-.

-able, and /this mortgage niay be foreclosed. Skould any legal, proceedings be instituted for the foreclosur® of this

. mortgagg, or should- th iortgngec become & party to any suit mvolvmg this Mortgagc or the title to the premises

describgd herein, or shotd ‘the debe securcd hereby or any part thereof be placed in the hands of an attorney at law

- for colection by suit or ptherwise, all coéts arid€xpenses inciirred by the Mortgagee, and a Teasonable attorney 5

fee, shall thereupon bgcome due and payable immediately-or on demand, at thre optlon of the \Iortgagee asa part
of the debt secured thcrcby, and'may be recovered and coﬂected hereunder.

10. The covcnants Rerein contained shall- I)md arjd the beneﬁts and advantages shall inure to, the respective
heirs, “exestitors; administrators, s,uccessorg and assigns of the- pames hereto.- Whenever used, the singular number
shall mclude the plural, the plural thc singular,"atil_the use of any gender shall be applicable to all genders

WITNESS my hand and scal this 13th I o, " October R ;19 61-

: Signed, scaled and delivered - \ U ) J .kt - AL %l (SEAL)

~ (SEAL)
.- (SEAL)

(SEAL)




