TO HAVE AND TO HOLD; all and
assigns forever, . L

| The Mortgagor covenantithat , i : Tee (dtmple- ab-
solute, that he has good right and:lawfiil suthor 811, oF Y e ‘ ‘the premises
are free and clear of all llens and'en 4yt tgoevet, ! o7 fu govenants to warrant and
forever defend all and #ingularithe sald ¢  tlie ‘ ! wgaltist thé Mortgagor and

The Mortgagor covenants and agtpes as follows: s

1. "That he will promptly pay the prh:cipal and mmm on magmedneu evidenced by the' sald miote, at

. the times and in the manner thereln provided. - - - T -

2. That this morigage shall secure the Mot geq for sudl fiither sums as miy be advanced hereatter, at the
option of the Mortyagee, for the payment of {axds, insurange premiums, fublié: asiessments, repalrs or other pur-
poses pursuant to tovenants herein, and also Stor loans, advances, rendvances or credits that may be
made hereafter to the Mortgagor by the Mortgagee; and $Hat all sums so gdvanced, shall bear Interést at the same
rate as the Mortgage debt and shall be payable on demgfl of the Mortgigee, unless otherwise provided in writing,

3. That he wjll keep the improvéments now e g or herealter erectkd on the mortgaged property insured
as may be required from time to time by the Mortga#¥e against loss by .and. any other hazards specified by

- Mortgagee, in an amount not less than the mortgagdfdebt, or in such mdy be-required by the Mortgagee,
and in companies acceptable to it, and that.all augl pollcles and renewals $fiereot- shall bo held by the Mortgagee

and have attached thereto loss payable clauses in-favor of, and In forix teptable to, the Mortgagee, and that he-
will pay all premiums therefor when due; and that he does hereby uqmuto the -Mortgages the proceeds of any
policy insuring the mortgaged premilses and doej hereby authorize each'insiirance company coticerned to make pay, -
% ment for a Joss diréetly to the Mortgages, to the extent of the balance owing .on the Mortgage debt, whether due
&7 or not. : - o T, . . . N

4. That he will keep all hnpmvememﬁ[zow existing or hereafter erected in good repalr, and, In the case of a_ -
construction loan, that he will continue gonstruction untll completion without interruption, and should he fail to do \
80, the Mottgagee may, at its option, entef upon sald premises, make whatever repairs are necess‘q’i*y, including the
completion of any construction work way, and charge the expenses for such repalrs or the completion of such
construction to the mortgage debt. . : ’ o

N 4
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8. That he will pay, when dugy all taxes, public assessments, and other governmiental or municipal charges,
fines or othér impositions against the mortgaged premises.- )

6. That-he will comply ww'i all govérmhen,tal and munfélpai _iaws and regulations affecting the mortgaged
premises. - ; . . . . . .. ’ :

N
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7. That, at the option ‘of the ‘Mortgagee, thi$ mortgage shall become due and payable forthwith it the
Mortgagor shall convey pwiy sald mortgaged premises, or if the title shall become vested in any other ‘person in
in any manner whatsoever; other thah by death of the Mortgagor, or, in the case of a construction loan, if the
Mortgagor shall permit work on the project to-becomie and remain lnten-up,tea for a period of fifteen (15). days
without the written consent of the Mortgagee. . ' - . : . .

‘8. That he hereby assigns sll rents, issues and profits of the mortgaged premises\from and after any default
hereunder, and ngrees that, should legal proceedings’ be initituted pursuant to this’ trument, any judge having
Jurisdiction may, at Chambers or otherwise, appoint a receiver of the¢ mortgaged premises, with full guthority to
fake possession of the mortgaged premises, and collect the tents, issues and profits, including a reagonable rental -
to be fixed by the/Court in the event said premises are occupled by the niortgagor, and after deducting all charges
and expenses attefiding such proceeding and the executiorr of his trust as.releiver, shall apply the residue of the
rents, issties and/profits toward the payment of the debt secured heroby. 0 - >

9. It thergis a default in ahy of the térms, conditlons or covenatits 6f this mortgagé, or of the note 'secured . -
hereby, then, at the option of the Mortgages, all sums.then owing by the Mortgagor, to the Mortgagee shall becomo
immediately due and payable, and this mortgage may be forecloged: Should any legal proceedings be -instituted
for the foredlosure of this mortgage, or shoild the ‘Motf{gages becotis i party to, any. sult Jiavolving this ‘Mortgago
or the title/to the premises described herein, or should the debt seciived hereéby or any part thereof be placed in
the hands gt an atforney at law for collection by suit or ‘otherwixe, all costs and expénses incurred by the Mortgagee,
-and a reafonable aftorney’s fee; shall thereupon Liecomie dug snd payable imimediately of on defand, at the option

afsthe Mortgagee, as a- parf~of-the debt secured thereby, and tnay be re‘r'c_oyéted and. collected hereunder.,

~—

10." 1t is agreed that the Mortgagor shall-hold and enjoy the premises:abbve conveyed until there 1s a default
under this mortgage or in the note secured hereby. It 1a the true meaning,of this istrament that if the Mortgagor
shall fullv perform all the terms, conditions, ahd ¢ovenanis of this mértgage, and’ of the note secared hereby,
that then this mortgage shall be utterly null and vold; otherwise to-remain in full fdfce and virtue, - .

11. The covenants herein contalned shall bind, and the bengtits axid“advantﬁﬁéswh'all Inure to, the respective
heirs, executors, administrators, successors, and assigns of-the-Partiés heroto, Whengver used, the singular number
shall include the plural,-the glural the singular, &nd the use of any-génder shall be applichble to all genders.
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