’

TO HAVE AND TO-HOLD all and singulas'the
forever. o T
- Thé Mortgagor covenants that he {3 lawhilly-
absalute, that he has good right and’ lawful au
" {ses/are free and clear of all liens and enciimbrancés Whatidéye
fgrever defend all and singular the prémises unto’thé- rigagea
“all persons vghomso’ever lawfully clainiing the samq or <y part; the

The Mortgagor covenants and\ggr:ees as-[follos:i: R : N T T S
. 1. That he will promptly pay the principal of and trterest on thé'indébtednesi evidenced by the said note, . _
at the times and in the pianner therein provided., S R -
2. That tiis mortgage shall'secure the Mortgagee for such Further surié as may be &dvanced hereafter, at the
option of the Mortgagee, for the payment of tdxcs,‘-inkurahcé.jéremidp)n;p'ublic‘assessments; repairs or other pur-
poses pursuant to the covenants herein, and also any furfhi Joans, advdnces, readvances or credits that may be
made hereafter'to the Martgagor by the Mortgagee, und fog ey tther or further obligation or‘ndebtedness. due
:to the Mortgagee by the Mortgagor at any ‘time hereafter: at all sums 5o gdvanceéd shall bear fnterest at the

. same-rate as the Mortgage debt-and shall be payable on defapddf the, Mortgagee, unlegs otherwise provided in
writing. ) , 4 .- - e ; s ] , .

3. That he will keep thie infprovements now existing or hePeafter &roited on'the moitgaged propertginsured
as may be re%uire{l from time to time by the Mortgagee agafist liss by fite'and othet hazards, in such amounts’
as may be required by the Mortgagee, and*in comparies. acteptable: to-it, and that' h‘does hereby assign to the
Mortgagee all such policies, and that all'such policies and rénewals thidrest shiall bie held by the Mortgagée and - .

have attached thereto loss payable clauses in favor of, and i form acdeptable to the vMorEgﬂgee'

4. That he will keep all improvements now existing or hereafter, érected upon theé"‘moﬂgag'éd property, in
good repaif, and, in the casé of a construction Jean, that he will ngiruetion until sompletion without
interruption, and should he fail to'do so, thejMortgageé may, it its option; enter upoh sald premises/ma e what.
ever repairs are necessary, including the co‘m;i)ﬁﬁm of any eonitriction Work underwiy, and chargé the expenses
for such repairs or the completion of such construction to the mortgdy oL e
5. That the Mortgagee mdy require the maker, co-miaker or éndorser of. any:indebtedness secured hereby to
carry life insurance upon himself in a. surtiguffictent to pay all surns secured; by this -mortgage, designating the
Mortgagee as beneliciary thereof, and,: uporailure of-the Motigagotifo-pay the premiuing: therefor, the Mort-
gagee may, at its option, pay said premiums, and all $ums:s0 ddvancéd by the Mortgagee shall become a part
of mortgage debt.. . - B St ‘ -

6. That, together with, and {i“addition t;), melmop&iy paymgnq;ogkp@;ﬂﬁal*andf interest payable unde;thé

e
(S

\_—terms of the note secured hereby, he will pay to the Mortgages, 'on the first day of each tnonth, until the indebtd.
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual takes; public assessments and indur- -
ance premiums, as estimated by the Mortgagee,-and; on‘thie’ fdilire of the: Moitgagor to-pay all taxes, insurance
premiums and public assessments, the Mortgagge may at its optioii, pay said items and charge all-ad¢ances theres
for to the mortgage debt. A TP B AR
5 + 1. Thathe hereby assigns all the fents, fssues, and profits of thie mortgiged premises from and after any de-
fault hereunder, and should legal proceedings be Instituted pursiant to this fnstrument, then the Mortgagee shall
have the right to lavé a receiver appojnted of the rents, issues;.and ptofits; who, after deducting all charges and
expenses.attending such proceedingsand the éxecution of his triist as teceiver, shall apply the residite of the rents,
issues, andiprofits, toward the payment of the debt gecured hereby, . vl v @ . v )

8. That, at the option of the Mortgagee; this mo‘r'tﬁage sHall become due and payable forthwith if the Mort-
gagor shall convey gway said mortgaged premises, or ‘if the title shall bécome. vested.in any other person in any )
manner whatsoever{Bther than by death oF the: Mortgagor, or, in the case.of a construction loax, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15) dajs without. the

written consent of the Mortgagee, R DN Coc o
9. It is agreed ‘that the Mortgagor shall hold and én[ayrtl_xe:.gxe'_mj_s abovecom"eyled ug%re is a default .

under this mortgage gf in the ridte secured hereby. It is ﬂl‘e"tx_'ue_'v‘mea;mng, ‘of ‘this_ipstrumenf that if the Mort-'
gagor shall fillly perform gll the terms; conditfons, and eovenants df;filﬁ, mortgagé, dnd of the note secired hereby; -
that then this mortgage shall be utterly null-and void; otherwise|to remain fn full force-dnd virtue. If there is a
default fn any of the teyms, conditigns or covenants of thissmortgige; or of ‘the.note secyred hereby, then, at the.
option of the Mortgaged;-all suims thén bwing by the'Martgagor t6-the Mortgagée shall-bécome immediately due
“and payable and this yortgage miay be forecloséd, Shduld.an priceedinigs b instituted for the foreclosure
of this mortgage,: or should the Mortgagee béconie ‘a party. t ny suft:ifivolving this Morfgage or the title to the
prepiises described herein, or should the_debt secured hereby/dr. any. pait d
attorney. at law for collection by suit or otherwise;-all costs and'ext
af_:‘)is.attorney’s- fee, kbql\lT:hexeqppn become ‘due and p ‘yz‘g p ‘ondem g
Mortgagee, as a part of the.debt secured thereby; and y : collected héreunder,
10. The covenants heréin contained sh«ualkr%_iagl,xén- t vantage shallintire to, the respective’

~heirs, executors, administrdtots, suécessors, and assigns of the Wh g‘v uged, the singular number: -
shall include the plural, the pliral the singular, and the use of any, all be applicablé to all gerders.

WITNESS my hand and seal this. \}6th dayof -~ O
Signed; sealed, and delivered : e : ; = =
in the presence of ;- . ST Lo e — DA ; (SEAL) A
; ‘ " ' - e (SEAL)
(mAL) =




