Ctan 871 mn

* T® HAVE AND TO HOLD all'and slngular the satd promlses unto the Mortgngee. lh nuccesson and au(gm
forever. .

The Mongngqr covenants that he is lawfully sefzed of the pre.mlses herafnnbova ‘Hucrlbed in feo simplg
absolute, that he has good right and lawful au!hoﬂty to sell, oonvoy, or encumber the same, @nd that the prem.
ises arc free and clear of altliens and encumbrances whatsoover. The Mortgagor further chverapts to warrant and
farever defend all-and singular the premises unto the Mortgagee forever, from nnd agahut the Mqrtg&gor and -
all persons whomsoever lawfully claiming’the samie;or any part thiereof. :

.

.The Mortgagor covenants and- agrees as follOWs i o ) .

1. That he will promptly pay the principal of and lnlerest on the lndebmdnesa evldenced by - the said note,
at the times and in the manner therein pi/ovided .
i’

. That this mortgage shall secure the Mortgagee for such furkher #Hims s ﬂmy be t\dvnnced hereuﬂer at thc
nptmn -of the Mortg; agee, for the payment oftaxes, instirance premiyms, public assessmonts, repairs_or aother pur- *
poses pursuant to the covenants herein, ang also afiy, further loans, advances, refidvances of credits that may be
“made hereafter to the Mortgagor by the Mortgagee, and forany other or further obligation:or indeptedness due
to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so’advanced shall bear interest at the
same rate .lﬁ?ﬁ\ﬂorlgngc de ht and shall be pnynblt' on demand of tho Mqrtgngeu un]ma dthorwise provldcd in

\xrmng R . - :r. ’

3. Thnv/e will keep the. improvements now “éxisti g or her cnflcr erccted on the rzortgaged property Insured -
as may be fequired from time to time by the Mortgagec fgsinst loss by fire and othef h nrds, in such amounts
as may- be required by the Mortgagee,-and in companies acceptable to it,'and that'he ddés hereby assign to the
Mortgagee all such policies, and that afll such policles and reriewals thorcof shall bé héld- by the Mortgagt{ and
h ave gttached thercto loss payable clauses in favor of, and in form.acceptable to the Mortgiges.-

4. That he will keep all improvements now _existing or ‘hereafter erocted upon the ‘mortgaged property in
good repair, and, 4n the case of a construction loan, that he.will continue construction until completion without
interruption, n.nd should he fail to .do so, the Mortgageo may, ot its option, enter upon said-premises, make what-
ever repairs are necessary, including the completion-of any construction work underway, and charge the expenses
for sueh repairs or the completion of such constructlon to the mortgage debt. .

5. That the Mortgagee ‘may require; € maker, co-maker or erfdorser of any indebtedness secured hereby to

* cfrry liferinsurance upon himself in a sam suﬂicien! to poy all sumi secured by this mortgage, desigima ihg the

Mortgagee as beneficiary thereof, and, upon failure -of the Mortgagor to pay the premiums therefor, the Mort-

gagee may, at its option, pay said premiums, and all suins so advanced by the Mortgagec shnll become’ a pnrt
of mqrtgage debt.  ~ R -

6. That, together with, and in addmon to, the monthly p(nyments of princi'pnl ‘and lnterest p able under the
terms of the note secured hereby, he will pay to-the Mortgagee, an the first day-of each.month, uﬁyl il the indebted-
ness secured hereby if pald in fill, a sum equal to one-twelfth of the annual taxes, public assgssments and insur-
ance premiums, as estimatéd by the Mortgagee,ﬂnd on the failure of the Mm'tgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said ltems nnd churge all ndvances there )
for to the mortgage debt. P

7. That He hereby assigns all the rents, issues, and proﬂts ‘of .the mortgnged premises from” and nfter any de-
fault hereunder, and should: legal proceedings be Instituted pursuant to this instrument, then the Mortgagee shall
vz have the right to have a receiver appointed of the rents, issues, and profits, who, after deductlxwrges ind
expenses attending such proceédings and the. execution of his trust as recelver, shall npply the rcsidue of the rents,

issues, and, profits, toward the pt}. ment of the debt secured hereby. -

‘8. That, at the option of thé Morfgagee, this mortgage shall becomg due and pnyable forthwith if the Mort.
gagor shall convey away said mortgaged premises; or if the title shall become vested ni any other person in any
manner whatsoever otlfer than by death of the Mortgngor or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain intermptcd for a perfod of fifteen (15) dnys without the *

2

written consent of the Mortgagee. o~ o~

9. It'is agreed that the Mortgago‘r/ hall hold and ontpy the promises above conveyed unﬂl there is a de!‘nult
under “this mortgage o fln the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perfofm.all the terms, coniditions, and covenants of this mortgage, and of the note secured hereby,.
that then this mortgage shall be ‘utterly null and void;. otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covepants of this mogtgage, or of the-note, secursd hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor o the Mortgagee shall become immediately" due
and payable and this mortgage may be foreclosed, Should any ldgal-proqeedings be instituted for the foreclosure
of fhis mortgage, or should the Mortgagee become & paity to ﬁny sult'igeglving this Moktgage or thé-title to the
premises described -herein, or should the debt sesured, hereby or any*pqh-thgreof be placed in the hands of an-
attorney at law for collection by suit or othérwlse, all costs and oxpe curred by the Moiigagee‘ and a rgason-

- able attorney’s fee, shall thereupon becomo due and” payable- Imime; ot ‘on dgmand, at the optlon of the'
- Mortgagee, as a part of the debt secured’ thiréby; ihd may hé xecovbt il llected hereunder,

. * 10. The covenants hereln-contained: shall ‘bind, ardthe beneﬁt?nd nitages shajl Inure to, the respective
heirs, executors; administrators, successors, ahd-assigng of the exétd, Whienever viséd, the singular number

shall include the ploral, the pluml the. slngular. and:the uso o! un' ndex stmll .1 np;ilfcable to all genders.

" WITNESS my hand and xeal\thh % day of 7

Signed sealed, and deﬂvered

_(SEAL) |
—(SEAL)




