¢ “of said ‘nate; and shall duly, promptly and fully perform, dischatge, execiite, efféct, éb‘mpleté,y comply with and
abide by ¢éach and every covenaat, agreement, obligation, conditjon and stipulatipn of said promissory note and
of tllns .n]mrtgagc deed, each and every, then this mortgage ahd-the.eafate hereby,{‘,crgat_ed‘shall cease and be null
and voud. . - e e . s - N I L .
: AND THE MORTGAGOR DOES HEREBY COVENANT AND AGREE WITH THE MORTGAGEE,.
AS FOLLOWS:- = - e v oo 7o . SRR - T t LT
1. To pay all of the said suins of méney, both pﬁ'xicipal‘ah'd1htérest;‘speciﬁed'_(n‘said iote at the times
therein designated. - Ca e T - RS - S
2. To leave with. the mortgagée during the existence of ‘said note any abstract of title. furnishied to the’
mortgagee.  In the event of any foreclosure sale hereunder the mortgagee - may déliver sucl¥ abstract to the pur-
chuss-'r at-such sale and it shall become the,prdpef'_ty of such purchasep; S .
.3 To pay (a) before the same becone definqgitent; all taxes, dsgéasiments; water and other charges upon-or’
dgminst the premisesor-upon or against this mortgage or said note; levied of asséised in Sotith Carolina; and (by
any other charges, liens:or encumbrances which shall appear to be a'licn“jiriot‘ to the lien.of this mortgage ypon
the premiscs or.the buildings or other fixtures-thereon. -~ Inidefault. thereof the mortgagee may, without demand

or notice, either (4) pay and discharge the same, or (b) may'appear in any action for the enforcement-thereof and
defend or sctdle the same, and its defermination as to the validity, priofity and amount thereof shall be binding
upon ‘the mortgagor. . - "‘C L TR S S .

. 4. To keep such buildings and other fixtures upon the premises insured against such haeards and in such
amounts as may be required by the mortgagee. - Afl pplicies of insurance and the rénewals therceof shall be written
supan forms and in companies satislactory to the mortgagec, be made payable, in,case of loss, to the mortgageée,
and simllg with premiums {ully. pdid by the mortgagor, be delivered at feast filteen (15) diysbefore the expiration

- - oFany old policy, to the mortgagee and held by it. In default thereof, mortgagee may procure such insurance
and pay the premiums thereon. - - oA e e S . Vpe
In case of loss, mortgmgee js authorized and empowered at’its optioiito collect aid: receive the proceeds from
any stch policy, arid after deducting from such insurance’proceeds anyiexpenses incurred by it in the collection or -
handling thereof, to apply: the net proceeds, at its election, either to the festoration of the property damaged or asd”
creditton any portion of the unpaid balance of said note.whether then matiired or to-mAturg in the (utpre. |
.. 5 To commit or permit rio waste on the premiscs and to keep he buildinigs and dtlier fixtures tHereon in .
good conditian and repair. i default thereof, theSfortgagee may at'its option remedy any wakte,or njake.any
_repairs and its determination as to the advisability or neceasjty ﬂi?crggf_‘,_sﬁﬁ{;,bg hinding on the mortgagdr: *T'he

- -mortgaget is hereby authorized to enter upon atld take possessipn of the-premises fop:such pgrpos_esj.— .
6. To pay the mortgagee, immediately and withoyf demahd; afl sums whicls if strall a vance‘puraqult to
the provisions of Pardgraphs 3, 4, and § above, including cost.of dny title évidepce and reasonable attorney's fees, .
* together with interest thercomfrom date of any-such advaneement aptik-pafd at_the rate of seven perceiit (79)
per annum, and if not sa paid by the mortgagor, all such: advances X hall be a(ldeg tavthe debt’and securad hereby. )
© @ The mortgagee, by any authorized agentor ertployed,-may enter upon and inspect’tlie preniises at any .
reasonable time, and may inspect the books and-recerds of thetiortgagor, . - - ... . - - RO
. . -8 'The net procéeds of any judgment, awartor settiément iva Giidemnation or other.proceeding for any
- damage to the premises, huildings or other fixtures thereor, shill e paic t6.the mogtgagee anid shall, at its option,
% cither'be applied as a credit 6n any portion of the unpaid baldnde of sail, I;Pm whether then matured or to mature -
in the: future, or be feleased to the mortgagar. UL T A B, ' :
lease of re¢ord, of un‘j;-
y

KR

“priof vendor's

B 9. The mortgagee shall be subrogated to the. notwithstar :
hote, - :

lieh, mortgage-or other encumbrance on the prendises pald o irged: from: the. proceéds of sai :
Q- - 10.. - The mortgagee, dt thesrequest of nisrtga, ror, may: fr ime 1o time and: without notice, extend -or
-~ Dostpone the payment.of any installment of principal ofinterest: provic 1 sald Hiote or’execute-and deliver any . .

I\

partial release-for any part of_the premises from the-lien of thi ithout affecting éithér the personal
3 liability of any personliable for the payntefit of said note or th this mortgage upon teriainder of ‘the.
premises for the (ull amount of the note then remaining: rights of any subsequent purchaser, of any
_jutiior’ lienholder or of any-other person or corporatio } ny pirtof .the premises shall be subject to such;
right of the mortgagee to exténid or postpone such pay T 10'¢ te.afrd deliver such partial releases.
- 7 1]..- No timber on the premises may be cut or 1 ed; thteref xcept such timber.as may be cut or ref
maved in accordance with a separate cutting agreement rﬁndé“lwigh' (he tioftgagee iff writing, . “But in the event 3y .-
any damage to any timber by fire, windstorm, disease, pésts or otle .hhzards, mortgagor shall promptly.eut it or
“take such other-regsonable and prompt measpres as m y ( ‘ protegt it fi urther damage in ac-
cotdance with good-forestry, practice, and it -may thereafter } wed from't i:but-only in‘accordance
with a separate removal agreement made with mortgagee in iwr g prov. periodic accountirig for the
amount of timber removed and for payment-to mortgagee of its feasonapl,ém it e lesgits cost of cuttingand | ...
remioving, any such paymients to-be applied to the witpaid principal insthllme i otc’in the inverds order of
, théir haturity. : I B s wo S R
; Mortgagor shall at all times employ-all reasonabléfnethoda of fi prote
prémiges may beprotected from:-loss by firg, by cutting and g
sugh other firec pfevention methodsas may be desirable of expedient:’ .M
coinply with all laws; regulations and requifetperits of all goverimantal | ¢
- +712.  The entire debt secured herehy shall; at the‘.,clccté.}n gagee-and: withe J i ,
* become immediately due and payable and this mortgage.may: b fore 1. the: eveiit of. (a) any default in the
payment of any installment of pri i it on said note.or-in’ i nd perforniaiice of any of ‘the .
- coyenants.or agreements hefeunder, ‘or (h) if the tortgager; w st - written consent of the'mort-
_gagee thereto, shall assigh the rents or any partithereof, from.thia:
*.sutrender of any léage of the premises or any part thereof, no
“unéxpired term of one year or more, or shall modify an:
" or 50is to decrease the amouit of rént payable:th } #nyiother | ]
A prc%miscs or the sectirity of thie mortgagee for the payment:of the debt hierel { ‘ e B
' F 13, In the'event'of any foreclosure hergof— P B .
"+ (a) The mortgagor shalt pay all costs and_éxpenses thereo ki the cost df any’ title evidence and.
.reasonable attorney’s fees; which sumis, if not_ paid before sqit i d, ‘shal added. to the debt and ~ -
-secured hereby. ’ R e ;oo S S - B Lo
~ (b); The mortgagee shall ‘be entitled, withou he‘appe nt of 4l recgjver to take charge of the -

X

© [ mafrtgaged property;, to collect the rents, issues-afid - her !,—, njandito or: same, without proving
insplvency of theé mortgagor, inZdequacy of the sect ‘a ds for:extraor yirelief, and the mortgagor.
hedeBy consentsto such appointment,and‘stich-appolntrient sh j: na \ couirt having jurisdiction thereol - .-
"fas a ntatter of right to the moftgagee and without referenceto the hieql i acy of thesecurity or to the
" solvency:or insolventy of the mortgagor. T s . Lo L
- 14. - The transfer of the rentsissués and profits from the pr sreina rde,. is specific in nature
and irrevocable. ~ So long a8 no"defauft exists in the payment-of said i) ping and performance of
mortgagor's: covenants herednder, the niortgagor may-collect and retaifi; ceruing fents, issues and
_profitsas they accrue, but in no eveit jn'atlvance of: their pormal ag .date: ‘theevi owever, of any'such" :




