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" premises are free and clearof all liens and enepimbri
to warrant and forever defénd all afid singular the pre
the Mortgagor and all persons whomsoever lawtully o

The Mortgagor covenants and agrees &b followa::

1. That he will promptly pay'the principal ¢ tdrest on th € 8 6V |-y the said

note, at the times dnd in the manner therein provi ege 18 reserved to pay the debt in whole,
* or in an amount equal to one or more monthly payms sthe [pal thatiare next-due on the néte;;

on the first day of any month prior to maturity; pro 1, hoibever,t I
to exercise such privilege is given at leust thirty*(80) ds
that in the event the debt is paid in full prior-to matd ’ e’
visions of the National Housing Act, he will pay I f urafice premitim charge of one
per-centum (1%) of the'original prinecipal amotint th v except that in o event alinll the adjusted pre-
mium exceed the aggregate amount of premium charges which wouldhave been payable if the mortgage
had continued to be ihsured until maturity ; such payment tb be applied by the Mortgagee upon its obliga-

tion to the Federal Housing Cominiasioner on account of mortgage fnsurance.

. . o . - S |
2. That, together with, and in addition to, the/monthly payménts of principal and interest payable
under the terms of the note secured hereby, he willpay toithe M(}r_tgage\e) on the first day of each month -
until the said note is fully paid, the following Byms: . S . .
(a) If this mortgage and the note secured heteby are insured under the‘i)rovislons of the National
Housing: Act and so'long as they contimue'to be so insoted; one-twelfth (115) of the annual ~
‘mortgage insurance premium,for thé-purpose of putting the Mortgagee in funds with which to
discharge its obligation to the Federal Housing Cominiésioner for mottgage insurance pre-
miums-pursuant to the applicable provisions ¢f the National Housing Act, as amended, and
regulations thereufider. The Mortgagee nhg&;niho- termination of its obligation to pay
mortgage insurance premiums, credit to the unt of the Mortgagor all payments made
under the provisiona of this subsectiofy which the Mortgagee has not beeome obligated to pay
to the Federal Housing Cominidsjoner, -

(b) A sum equal to the ground rents, if any, Jext due, plus the premiuma that will next become due
and payable on policies of fire and other hazard insurance wvezjng the mortgaged property,
plus taxes and assessments next due on thé mortgaged property ¢l as ated by the Mort-
gagee) less all sums already paid therefor divided by the numbet.of mo thn,t_o elapse before
one month prior to the date when such ground rents, premiums, taxes, and assessments will
beeome delinquent, such sumsto be held by Mortgagee §n trust to'pay agid ground rents, pre-

miums, taxes, and special assessmenta. . g

(¢) All payments mentioned in the two preceding subsections of this pagagraph and all payments .
to be made under the note secured hereby shall be added togethér and the aggregate amount
thereof shall be paid by. the: Mortgagor-each ménth.in & single payment to be applied by the

Mortgagee to the followliig. iteins in the order set forth: .

(1), premium charges nder the contract of insurance with the Federal Housing Com-
© missioner; oL — Lo -
(1) tdxes, special assessments, fire and other hazard instrance premiums;

(m) interest on the note-secured hereby;and =~ : - .

(1v) amortization of the principal of said note. BN
Any deficiency in the amount of suth-aggregate monthly payment, shall; unless made good by
the Mortgagor prior to the duekiate of the fiext such payment, constitute an evept of default
under this mortgage. The Mortgagee' may collect’'a “late charge” not to excebd two cents
(2¢) for each dollar ($1) of each payment move than fifteen (15) days in arrears to cover the
extra exgsnne involved in handling definghent payments. -~ - | + :

,_,,/ © 8. If the total of the payments made by the Moﬂggg@%‘uﬁde_r ®) 'va°parngrnph 2 preceding shall

axceed the amount of payments-dctually made by the Mortgages for taxes or assessments or insurance
premiums, as the case may be, Buch excess shall be credited by the Mortgagee.on subsequént payments to
be made by the Mortgagor§, If, howevet, the monthly payinents made by the Mortgagor.under (b) of -
paragraph 2 precpdingrshgﬂ' ot be sufficient to pay taxes and asgelisments and {nsurai¢s premiums, when
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount, ieces-
sary to make up the deficfency, on or before the date when payment bf.such tax ‘Bggeadn; it
ance premiums shall be due. If at any time the Mortgagor shall ténder to'the Mdrtgdgos, in 4
- With the provisions of the note secured hereby, full payment of the entire indebtedness’ rupresented
théreby, the Mortgagee shall, in. computing the amount of such indebtedness, credit to the accouht of the
Mortgagor all payments miade under the provisions of (a) ‘of paragraph 2 héreof which the Mo¥gagee
has not beco ligated to pay to the Federal Housing Commissioner, and any balarice remaining in
: ated under the provisions of (b). of paragraph £ hereof. “If there shall be a default
$ide provisions.of this mortgage restlting in a public 4le of the premises covered hereby, or
[y is otherwise acquired after. delauMqiMottgagee_. 'svh‘allygbpl;}_.‘ at the time of the com-
mencement of such procéedings, or at the time the property is dthe\rwiqe"add,uired,',thé balance then
remaining in the funds accumulated undeér (b) of paragraph 2 preceding, as a.eredit against the amount ~
of principal then remaining unpaid.under the niote-seeuired heréby, and shall broper’ly adjust any pay-
ments which shall have been made under’ (a) of pafagraph 2. T : T :

4. That he will pay all taxes, aswnents, water rates, and other governmental or municipal charges,
_ finesj: or mpositions, for which provision has not been made herdinbofore, and in default thereof the

" Mortgagee may pay the same; and dxg he will promiptly. eliver the official receipts therefor to the Mort-
giigep. If the Mortgagor-fafls to make any:payme) ded for in this on or any other payments
for triéd, nents, or the like, the Mortga pay thesame, and allsums so paid shall bear inter-
st gt the rate set forth in the note secured Hereby from the date of sich advance and shall be secured by )
this mortgage. T - e ot O R S

5. That hé will keep the-premises in

of permit aiy waste thereof, reasonab




