s 871 vl 77

» .

Together with all and singular the rights, members, hereditamgnts, and appurtenances to the sanie belonging or
in any way incident or appertaining, and all of the rents, issubs, and profits which may axjse or be had therefrom,
and inclgggng all heating, plumbing, and lighting fixtures and jany other equipment or fixtures now ar_hereafter
attached, connected, or Etted thereto in any mdnner;+it being the intention of the parties hereto that all such fix-
tures and‘%equipment, other than the uswal household furniturd, be considered a part of the real estate’

TO HAVE AND TO HOLD all and singular tlie said prentises unto the Mortgagee, its successors and assigns
forever. ' :

The "Mqrt a-gor covenants that he is lawfully seized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, cpnvey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsd@yer.| The Mort%agor further covenants to warrant and
forevbr defend all a%gular the premises udto the Mortgliged forever, from and against the Mortgagor and
all persons; whomsoeverfawfully clatming the samejor any part thereof. i .

- The Mortgagor covenants and agrees as follows: ‘}‘ff‘

} 1. That ha will promptly pay the princigal of and idterest on the indebtedness evidenced by the said note,
at the timessand in the manner therein provided. - . . i : T

" 2. That this mortgage shall secure the Mértgagee for such further sums as ;Qy be advanced hereafter, at _ .

_the option of the Mortgagee, for the payment of taxes, insurance prgmiums, public assessments, repairs or other

» l)urposcs pursuant to the covenants herein, and also any further loas, advances, readvances or credits that may
-
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»e made hereaftér to the Mortgagor by the Mortgagee; and that all sums so advanced shall bear interest at the
same rate as thg Mortgage debt and shall be payable on demand-of the Mortgagee, unless otherwise provided in
writing. ? ‘ : ; ¢ LT " \

3. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured
as may be fequired from time to time by the Mortgagee against loss by\fire and other hazards, in such amounts
as may be required:by the Mortgagee, and in ‘comipanies acceptable to it} and that he does hereby assign to the
Mortgagee all shch policies, and that all such policies and renewals therepf shall be held by the Mortgagee and
h,a\//c attached tbmeto loss payable clauses in favor of, and in form accep ble to.the Mortgagee.
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. . 4. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, andshould ﬁe fail to do so, the Mortgagee may, at its option, enter upon said pragises, make what-
ever Yepairs are ‘hecessary, and charge the expensed Yor such repairs to the mdrtgage debt; that, in the event that
the proceeds of this loan are for the conitruction of improvements on the mo tgaged premises,” he will con-

tinue constructich until completiop without interruption, and shauld he fail to do so, the Mortgagee may, at

its option, enterfypon said premises, complete said construction work, ind charge the expenses for the om-

pletion of such cdpstruction to the mortgage debt.
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5. That the Mortgagee may require the makdr, comaker or endorsey of any indebtedness secured hereby to
carry life insurangg upon himself in a sum suffi¢cient to pay all .sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and,-upon failyre of the Mortgagor to pa\y,tie premiums therefor, the Mort-
gagee may, at'its option, pay said premiums, and all sums so m?vanced by the Mortgagee shall become a part
of mortgage debt. , ’ : - .

8. That, tggether with; and in addition to, the monthly payments of principal and interest payable under the
“terms of the nijte secmed hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness sedured hereby is paid in full, 2 sum eqpal to one-twelfth of the annual taxe$, public assessmients and insur-
.ance premiums, as estimated by the Mortgagice, and, on the fajlure of the Martgagor to pay all taxes, insurance
premiums and public nssessments, the .A\lqﬂ‘gaéca‘may, at its option, pay said items and charge all advances there-
for to the mottgagé debt. | - : - ~ ]
a 1. ereByiassigns all the, rehls, issugs, and profits of the mortgaged premises from and after any de-
fault hereunder, 8 legal proceidings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to RiiVe # feceiver appoigted of the rents, issdes, and profits, who, after’deducting all charges and
expenses atténding sach prmgdlngs andithe exefution of his trust as receiver, shall apply the residue of the rents
issues, and profits, towgrd the:payment &f the debt secured hereby. L :
. : e A .

8. That, at the option of the Mé;r\»ga' ee, this mortgage shall become due and payable forthwith if the
Mortgagor shall convey away said ijortdaged :premises, ar if the title shall become vested.in any other pergon
in’ any manner whatsoever other than| B deiithi of the Mortgagor, or, in the case of a construction loan, if the
Mortgagor shall permit work on the’, come and remain intérrupted for a period of fiftfen (15) days.
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~ It is agreed that the Mortgagor sall% d and cnjoy the p'remises above conveyed until there is a default

under this mortgagé dr in the note sefigddihereby, It is the true meaning of this instrurnent. that if the Mort-
- gdgor shall fully perform all the terms, tions, and govénants of this mortgage, and of the note secured hereby,
this mortgage shall be utterly null ap k otherwise to remain in full force and virtue. If there is a*default in
‘any of the terms, conditions or cove f this mortgage, or of the note secured hereby, then, at the option of
the Mortgagee, ﬁ.{ ums then owin 3hid Mortgagor tothe Mortgagee shall become immediately due and pay-
able and this moA#hge may be forecloged.' Bhould any legal proceedings be instituted for the foreclosure of this
mortsage, or should the orlt}agee hdeomb a party to any suit involving this Mortgage or the title to the prem-
_ises described herein, or should the débt secured hereby or any<part thereof be placed in the hands of an attor-
ey at law for collection by suit or otherwise, all costs and expenses incurred by S)e Mortgagee, and a reasonable
attorney'’s fee, shall thereupon become due and payable, immediately or. on demand, at the*-opﬁon‘hof the Mort-

. gagee, as a part of the debt secured hereby, and-may be recovered and collected hereunder.

The covenapts, agreements and conditions herein contained shall bind, and the benefits and advantages shall
inure to, the respective heirs, executors,administrators, successors and assigns of-the parties hereto. enever
used, the singular number shall includé Yhe plural, the plural thé singular, and the use of any gender shall be
applicable to all-genders. : 7 ' : . - . )
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