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STATE OF soumc 0 ! T R
ARLINA@) c "_A$SIGNMENT : .
cowry OF GREENVILLE *_~) C e o . , x

‘For value recei\céd, CuDQnglas; H;llaon 8 Co, _heteby assigne,
transfers and sets over to .Lhe Pepn Mutgal,aj.ife Ineurance.Company,
the. within mortgage and tha“note whioh be ﬁsame eecurd«s, wi'ehout’
recourse, . . TR .,

— - u; i

Dated ,{:his 12 day of October, 1961. . .
IN-THE PRESENCE OFs: . : : C. D(,)I.KSLAS WILSON, & CO.

& -
BY:

THOMAS G. - HAWPE, JR.
" ASSISTANT SECRETAR !

To HavE AND TO Houp, all and singular the eaid pmperty unto, the Morméee, its successors and assigns forever.

The Mortgagor covenants that he is lawfully seised of the premisee hereinabove described in foe simple absoluté

(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, copvey,

" or encumber the same, and that the pmminea are free and olear of all llens and encumbrances whatsoever exgppt as
herein otherwize recited. The Mortgagor further covenanta to warrant and forever defend all and singular the
premises as herein conveyed, into the Mortgages lorever, from and againat the Mortgagor and all pereons whomsoever
lawfullyclalmingthemormypartthmeol ’ . ) S

The Mortgagor covenants dBd agrees as follows:

1. He will promptly pay the principal of and interest on the indebtedneas evidenced by the said note, at the
time and in the manner thefein provided.: Privilege ia reserved to prepay at any time, without premium or fee, the
entire indebtedness or any part thereof not len than the amount of one {nstallment, or one hundred dollars ($100.00),
whiehever is lean.

2. Together with, and in addition eo um monthly payments of principd and intereet payable under the terms
ofthenoteeecuredhemby,bewﬂlp&ytome Mormgee ontheﬁmdayofeachmonth until the said note is fully
paid:

(a) A sum equal to: themmdmnta, i! any, next.due, plus the premiums that will next beoome due and payable

on policies of firg and other hasard insurance covering the mortgaged property, plus taxes and agsessments
mtdwm&em@pdmmﬂy(nﬂuwﬁm&hdbymeMow and of which the Mortgagor is .

notified) lens all sums already paid therefor divided by the number of months to elapse before one month

prior to the date when such ground rents, premiums, taxes and assessments will become delinquent, such

-sums to be held by M&W i.n trust to pay said ground rents, premiums, taxes and special assessments.

. (b) The aggregaté of thne amountu Abla pursuant to subparagraph (a) and those payable on the now secured
hereby, shall be paid in a ‘ payment aach month, to be applied to.the following items in the order
stated: - ) i
1) texes, spebial - /ts, fire and other hua.rd fpsuranoce premiums;
(1) hiterest on the note Bee: hereby;and
: . (1) améitization of the priftipal of sald mote.”
\ ‘ - Any ‘definfency in* the anount of such ‘aggregate monthly payment _ghall, unleeg/made good by the
- Mortgagor prior to the dub date of the next such payment, constitute en event of default under this
mortgage. At Mortgages's ‘option, Mortgagor will pay a “late>charge” not exceeding four per
© eentumn (4%) of any installment when pajd more than. fifteen (15) days after the due date thereof,
to cover the extra expenst ih%lved in handling delinquent payments, but such “late charge” shall
not be payable out of the proceeds of any sale made to satxsfy the indebtedness secured hereby,
unles such proceeds are suﬂiciant toaxschnge the entire indebtedness and all proper costs and-
s uppnseo secured thereby. -

3. Ilthetotdofthepaymenumadebytheﬂortgagorunder (8) of paragraph 2 preceding shall exceed the
amount-of payments actually made by the Mortgages Tor. taxes or assessments or insurance premiums, as the case
- may be; such excess:ehall be credited on subsequent payments to be mada by the Mortgagor for such items. I,

" howevet, such monthly psyments ehall not be sufficlent to pay such items when the same shall become due and -
paynble, then the Mortgagor shall pay to the Mortgagee any amount nocessary to make up the deficlency. Such |
poyment will be made within thirty .(30)! days, after written notics from the Mortgages stating the amount of the
deficiency; which notloe may'be-given by mail. - If at any time the Mortgagor shall tender to the Mortgagee, in

Yo - accordance with. the provisions of the now secured hereby, full payment of the entire indebtedness represented
- . thereby, the Mortgagee shall, in coniputing & amping of such ipdebtedness, credit to the acoount of the Mortgigor
<« " any credit balsues reniaining under the pfovisions of (s) of pategraph 2 hereof. If there shall be a default
under any.of the pmvia‘om o! thhmontgage resulﬂng ina pubho eale of the premises covered hereby! or if
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