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TO HAVE AND TO HOLD all ané xingular the sald premlses unto the Mnngngeo‘ ts luocouor;/and asstgng
forever. -

The Mortgagor oovenants ‘that he- Is lawfully stized oEthe ptembes hemlnabove described {n- fee slmp]e
absolute, that he has good right and’lawfal authorlty ta' ‘sefl, ohvey, ot encuniber the samo, and that the prem. _
ises are free and clear of all lieris and enciimbrances whatsoever; Thié Mortgagor further covenants to warrant and
forever deferid all and singular the pren{.(ses unto the Mortgagee forever, from and against the Mortgngor and
all persons whomsoever lawfully claimigg | the same or any part thereof . . .

" The Mortgagor covenants and agreé; as follow:- .

- 1. That he will promptly pay the pxincipql of and liiterest on “the lndebtedneu ovidenced by thf ;nid note,
. at the tines and in the mannér therein piavided, -

2. Thét this mortgage shall secure the” Mortgngec for sucf) further sums as may be ndvumcd hereafter, at the

_option of the Mortgagee, for the paymeﬁt_'f taxes, fnsurance premiums, pubhc asscssments, repairs or other pur-

poses_pursuant to the covenants herein; and also any further loans, advances, readvances or credits that may be

made hereafter-to the Mortgagor by th¢.Mortgagee, and for any other or. further obligation or indebtedness due

to the Mortgagee by the Mortgigor_ at an_Fme hereafter; and that all sums so advanced shall bear interest at the

. same rate as the Mortgage debt and shall be_p_zynblcnn demnnd of the Mortgagu unless otherwise provided in
writing. : . y

‘

-3. Thét he will keep the improveinents.nnw existing or. hereafter crected on the mor’tgagcd property insured
‘as may be required from time to time by the Mortgagee against loss by fire #nd other hazards, in such -amounts
-as may be required by the Mortgagee, and in companies acceptable to it, and that he does hereby assign to the
Mortgagee all such polities, and that-all such policies and renewals thcreaf shall be held by the Mortgagee and
have attached thereto loss payhble, clauses-fir-favor of, and in form acceptable to the Mortgageo. -

4. That he wil} keep all. improvemems, now existlng or hereafter erected upon the mortgaged property in
good repair, and, nt&fhe case of a construction loan, that he will-continue’ eonstruction until completiun without
interruption, and-should he fail to do 30, the Mortgagee may, at its option, coter upon said premises, make wlmt
ever refiairs are necessary, including the completion of any construction work underway, und charge the expcnscs
for such repairs or the completion of sucb canstructfon to the mortgage debt.

5. That the Mortgagee may require the maker, go-maker or endorser of nny “indebtedness secured hereby to
carty life insurarice upon himself in a sum sufficient 1o Ypay all. sums secured by this mortgage, designating the
Mortgagee as beheficiary thereof, and, upon-failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premlhms, and all sums so edvanced by tho Mortgagee shall bccomc a part
of mortgage debt. . . ’

" 8. That, together with, and in addlﬁon to, the momhly payments of principal and interest payable under the
terms of the note secured hereby, he wili'pay to the Mortgagee, on the first day of cach month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all.taxes, insurance

. prcmfums and public assessments, the Mortgagee may at its option, pay said items and chargo all ndvanccs therc—
. forto the’ mortgage’debt . .

. " 7. That he hereby assigns all the rennriuues, and proﬂts of the mortgaged premises from and dfter any de-
“fault hereunder, and should legaliproceedings be instituted ‘pursuant to this instrument, then the Mortgagee shall
have the right to have a.receiver appoinited of the rents, issues,-and profits, who, after dedycting all charges and
expenses attending such proceedings and ithe execution of his trust as receiver, shall apply the residue of the rents,

/ Jissues, and proﬁts foward the paymet of the debt secured hereby.

- 8. That, at the, option ' ﬁoﬂgﬂ e0, this mortgage shall ‘become due and payablc forthwith if the Mort-
: gagor shall couvey away,8aid mortgaged premises, or {f the title shall become vested-in any other person in any
i¢r-than by death of the Mortgagor, or, in the case of-a construction laan, if the Mortgagor
‘the project to become and remain lnterrupted for a per(od of fifteen (18) days without the

3

9 Itis agreed thatthe Mortgagor shall ld and enjoy the premises above mnvoycd unti) tlwro is a default.
under this mortgage: or’in the note secured hgreby. It {s ths trie meaning of this instrument that if the Mort-
gagor shall fully perform.all the terms, conditidns, and covenants of this Mortgage, and of the note secured hereby,
that then this mortgage shall be utterly rull arfd void; otherwise to remain in full force-and virtue. If there is a
default in ariy of the terms, conditions of covenants of this mortgage, or of the note secured hereby, thén, gt the
option of the Mortgagee, all-sums:then owing by the Mor!gagor to the Mortgagee shall becomo immediately duo
and payable and this mortgage may be foreclosed. Should any legal proceedings bo instituted for the foreclosure

_ of this mortgage, or should-the- Mortgagé&l;ff?me a party to any suit fnvolving this Mortgago or the title to the

- premises described herein, or should-thé d ed hereby or any part thereof be placed in the hands of an

. attofney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-

-able attorney’s fee, shall-thereupor become due #ind payable immediately or on demand, at the option of thc
Mortgagee, as a part of the debt sécured u:“?by, and may besrecovered nna collected horeunder.

10, The covenanti hereln contnlned‘shall bind, and the henefits and advnntnges shal) inure to, the respective
" heirs, executors, administrators, suceessors, and assigns of the parties hereto. Whengver used, the singalir number
..-shall include the plural. the plural the singular, ‘and the use of any gender shall bo applicable to all gendors.

WITNESS my. hand’ and seal this léth day of Ootober » R 61 .

Signed, sealed, anddelivered —7 o 7 7 — L)
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