T 3 : An ¢
to warrant and forever dé c* slhgular’the premises unto the Mortgagee forever, from and against
the Mortgagor and all persons _ ,er lawfully clmmlng thesame or any part theredf.

1 Thathe wil mptly pr;ncxpal of and mterest on the indebtedness evidenced by the said

‘note, at the times and in the manner therein provided. Privilege is reserved fo pay the debt in whole,
‘or in an amount equal 1o one or. moi'emonthly payments on the principal that are next due on the note,
on%ﬂﬁt day of any month prior to maturity provided, however, that written’ notice of an intention

" ‘to-exercise sich: privilege is giveh at lleastthlrty (80) days prior to. prepayment and, prmmied frurther,
that in the even} thiewdebt is paid in full prior to maturity and at that time it is insufed undet the pro-
,stlons of the National.-Housing Act; he will pay to the Mortgagee an insurance premium “charge of one

** per.centum (¥%) of theoriginal pnncipa;l amount thereof, except'that in.no'event shall the adjusted pre--
. ‘mium exceed the aggregate amount f premium charges which: would have been payable if the n‘ortgage

B had <ontinued to he insured until ma urity ; such payment to be applied by the Mortgagee upon its obhga- o

~tion. to the Federal Hou‘s}ng Commxssloner on account of mortgage insurance.

' 2 That, together w1th and.in- addltipn to, the monthly payments of prmcipal and interest payable
under the terms of the note secured ‘herelly‘ he will payte the Mortgagee, on the first day of each month
‘until the said note is fully paid, the follgwing sums: - \

(a) If: this mortgage and the note securéd hereby are msured under the provisiong of the National .
“"Housing Act and 80 long as-they continug to be 80 insured, one-twelfth (14,) .of the annual

i mortgage insurance prem ium~f,or the purpbse of putting the Mortgagee in funds-with which to ,
dlscha‘rgg pts obhgat:on tu the "Federal Housmg Commissioner for mortgage insurance pre-

miums piirduant to the appllcﬁl’)le provisions’of the Natjonal Housing Act, as amended, and - - - '

- regulations thereun “The Mortgagee shall, on the:termination of its obligation to pay
- mortgage insurance premiums, credit to the account of the Mortgagor all payménts made
_-under the provisions 8 anbsection which the Mortgagee has not become obhgated to pay
" to-the Federl Husin
(b) A sum equal to the ground rents, :
‘and payable on policx f fire ind other hazard insurance covering the mortgaged property, -
en nexie due on, the mortgaged property (all'as estimated by the Mort- )
paid therefor dividéd by the number of months to elapse before
te when such ground rents, prenuums, taxes, and asseasments will

ured hereby ghall. be added together and the aggregate amount
rtgagor each- month ln a‘single payment { to be apphed by the

@ sufficient to pay taxes and assessments and insurance prémiums;when -

eri the Mortgagor shiall pay to the Mortgagee any amount neces- '

ford thé date when payment of such taxes, assessments, or insur-
y time the Mortgagor shall tender to the Mortgagee, in accordance.
by, full payment of the entire. indebtedness represented

amount of such indebtedness, credit to the account of the

fons of (a) of paragraph 2 heredf which the Mortgagee

al Housmg Corimissioner, and any ba]ance remaining in
f (b) of paragraph 2 hereof. “If there shall be a default
rtiage resulting in a publi¢ sale of the premises covered hereby, or -
ter default,.the. Mortgagee shall apply, at the time of the com-
/at the time thé property is otherwise acquired, the balance then
‘un eu\ b) of paragraph 2 preceding, as a credit ‘against the amount
der ured hereby, ‘and shall properly adjust any pay-

h:}(aver, the mqnthly paymenta made by the Mortgagor under (b) of

That he will ‘pay alltax samen water}rates. and other governmental or mumcipal charges,
for which rpyislon not, béen made hereinbefore, -and-in default thereof the

the same and that he _'ill ptomptly deliver the official receipts therefor to the Mort-

7 make any payments provided for in this section or any other payments
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