. The Mortgagor ‘covenasits

1. That he will promptly
the times .anﬁ in- the nanner thg’igein
rigage shall sek
- option of the Mortgages, for theiph or' EUraNe #, pub.
- poses pursulint to the covenkn i \ : i A .01 Hha .
made hereafter to the Mortgagor by the Mprtgages; an s yaticed ghall bear Interest at the same
rate as the Mortgage debt anid’ Y dex 1g45¢%, unless. otherwise provided in writing.

1 be Held by the Mortgagee

‘o, the Morigages, and that Me

! pre; erefor when' L' that e dog : tto-the Mortgages the proceeds of &by
insyring the mortgaged p 3 by : insurance company .conicerned to makeé pay-

for a loss divectly : agee; 1o the bx the bal wing on the Mortgage debt, whether due

rovements now existing or hereafter erected in good repalr, and, In the case of a
construction loan; that he will continue: Gonstrustion until completlon without interruption, and should he fail to do
50, the Martgagee may, at its op y gaid prémises, make whatever repairs are necessary, including the
completion of any construction work uf d charge the expenses for such repairs or the complétion of such
construction to the mortgage debt. ' . ' o ) =

<

- 6. That he will pay, when due, all 4axes, public assessments, and other goverhmental or municipal charges,
fines or“other impositions agalnst the mgrtgaged premises, T - R

* 8. ‘'That he will comply wlth:al;ﬁgoyez@e_nm and municipal laws and regulations: affecting the mortgaged

< 1. That, at the option of the Mo{-tgagee; this mortgage shall become due and payable forthwith if the
Mortgagor ghall cbnvey away sald mortgaged premises, or {f the titls dhall become vested in any -other person in
in any manner whatsosver, other than by death of the Mortgagor, or, in the-case of a construction loan, it the
Mortgagor shall permit- work on the project to become and remain. inferrupted- 201 a- périod of fifteen (18) days
-without the written consent of the Mortgagee. ' el -

8. That he hereby assigns all ren;g,l!xmes and profits of the Mmortgaged premises from and ,att:z:_-’ any defauit
hereunder, and agrees that, should’ légal §

jurisdiction may, at Chambars or otherwis

take possessioh of the mortgaged Prémiges, and collect the fenfs, issues and profits, including a geasonsble rental
“to be fixed by the Court in"the évent dald premises aré odbupidd by’ thé mortgagor, and after deducting all charges

, appoint n recelver of the morigaged. premises, with full authority to

and expenses attending such proceeding and the éxecution of his-trust s recelver, shall apply the residue of the

rents, issues and profits toward the payment of the debt secured hergby.

~ 9. I there i5'a default in eny of the terms, conditions or covensnts'of this mortgage, or of the note secured
hereby, then, at the optioh of tha:Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become
immediately- due and payhble, and this mortgage may Be foreclosed. Should. any legal proceedings be instituted

- for the foreclosure of this-martgage, o should the Mortgagea become & psrty to any suit invelving this Mortga%g
or the {itle to.the premises des&d_ sed herein, or should the debt securéd liereby or eny part thereof be placed

the hands of an,attorney at law for collection by sult ar, otherwise, all epsts angd éxpenses incurred by the Mortgagee, -

and & reagonablg attorney's fee, whall thereupon become due and payable immadiately or on demand, at the option
of the Mortgagee, as a part of the debt securcg thereby, and may be recovered and collected hereunder.

i ] .

/10, 1tés agreed that the.Mo:_fgaggx’jlial_l hold and enjoy the premises above conveyed untl there is a default

under this mortgage or in'thb note gectred hereby. It is the true meaning of this fnstrument: that if the Mortgagor
shall fullv perform all the terms, condjHons, and -covenants of -this mortgage, and of the note secured hereby,
that then this morigage shall be utterly null and vold; otherwise to femain In Inﬁ force and virtue,

11 The covenants Séyein contained shall bind, and the benefits and advantages shall inure o, the respestive
ore B

heirs, executors, admin; TR, §UCCessqrs, and assigys of the partles hereto. Whenever used, thg%l.;xgulm- numbar
shall include the plural, the plural'the sigular, and the use of .any gendér shall be applicable to 'bll genders. -

* . i}

proceedings ‘be insti pursuant to 18is fnstrument, any judge having -




