' ToHAVEANDTe:geLD"an nguiar 4 he' Mortgagee, hishelrs.a;wessm and o

assigns forever

The Mortgsdgor covenants and agrees as tollows.

1. That he will promptly pay pal and intarat on the lndeb‘lednas evldeneed by the sdid note. at
the times and in the manner therein y

,._..‘—y-

2. That this mortgage shall secure the Mortgagaa ‘for such: turther sums as may be advanced ‘hereatter, at the
optien of the Mortgagee, for the paymens of ta¥es, insurance premiums, public assessments, repairs or other pur-
poses pursuant to the covenants heéré¢in, and also any further loans, advances, readvances or credits that may be
made hereafter to the Mortgagor by the Mortgagee; and that all sums so advanced shall bear interest at the same -
rate as the Mortgage debt and shalfbe gayable on demnnd of the Mortgagee, uniess otherwise provided in writin/g

- .

3. That he Wﬂl keep the improvements now existing or hereafter erected on the mortgaged property red
as may be required from time-to tiine by the Mortgagee agalnst loss. by fire and any other hazards specifi
Mortgagee, in an amount not_less than the ‘mortgdge debs, or in:sych amounts as may be required by the Mortg gee,
and in companies accepsable to it, and that all such’ policiee and rengwals thereof shall be held by the Mortgagee

‘
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and have attached thereto loss payablere!ﬁiéa in .favor ‘0f, gnd in form acceptable o, the Mortgagee, and thathe -

will pay all premfums therefor when dué; and that he does. hereby assign to the Mottgagee the proceeds of any
policy insuring the mortgaged premlsés end does hereby authorize each insurence company concerned to make pay-’

.ment for a loss directly to the Mortgagee, to the extent of thie balance owing on the Mortgage debt, whether due
or not. .

<=

4., That he will keep all improvements now existing or hereafter| erected in good repair, and, in the case of a
construction -loan, that he will contifiue construction until completion) without interruption, and should he fail to do
50, the Mortgagee i may, at its option, enter upon sald premises, make whatever repairs are necessary, including the
completion of any construction work underway, and charge the expenses for such repairs or the compleﬂdn of such-
construction to the mortgage debt.
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8. That he will pay, when due, all: taxes, public assessments, and other governmental or munk:lpal\- charges,
fines or other impositions against the mortgaged premises.

i

e will comply with all goverpmental aﬁ.d municipal laws and regulations affecting the mortgaged

A
by assigns all rents,aissues and profits of the mortgaged premiges from and after any default
that, should legal proceedings be instituted pursuans to this instrument, any judge*having
jurisdiction may, a smbers or otherwise, sppoint a receiver of the~ gaged premiges, with full authority to
take pogsession of the mortgaged premises, aﬂd’?ollect 'the rents, issues and profits, including a reasonable rental
ed by the Court in the event sald prémises are occupled by the mortgagor, and after deducting all charges
and expkpses attending such proceeding gnd the execution of his trust as rmll apply“the residue of the
re’nts, issdes and proﬂts toward 1{1e payment of the debt secured hereby
AN
s

9. 1f there is a default in anyn!dhe “terms, conditions or cove o! this mortgage, or_of the note secured
hereby,. then, ‘at the bption of the Morfghgee, all sums then ow! ¥ the Mortgagor to the Mortgagee shall become
immediately due apd payable, and - ﬂiimmortgage may be atorecrosed Should any legal proc gs be instituted
for thé foreclosufe of this mertgage, or'should the Mortgagee becomeé a party to any suit involying this Mortgage
or the title to the premises described hérein, -or should the debt gecured hereby or any part thkreof be placed in
the hands of an attorney at law for canection by suit, or otherwise, all costs and expenses incurred by the Mortgagee,
. and a reasonable attorney's feg, shall reupon become due and payable immediately or on -d 4, at the option

of the Mortgagee, esa part og the“debt red thereby. and may be recovered and collected hereunder.

i 1
Q

. ro It is agreed that the Mortgagor ahan hold and enjoy the premises above conveyed untll there is a default
undey this mortgage or in the fite_ segured hie hereby’ It is the true nieaning of this fnstrument that if the Mortgagor
shall fullv perform all the terms, condmanr and covenants of this mortgage, and of the note/ secured hereby.
that then this nortgage shall be uttel;ly_null ami void; ftherwise to remain in full force and virtue.
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11. The covenants herein containéd sha‘ll*tind. and. the benefits and advantages shall inute to, the respechve
helrs, executors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number
shall include the plural, the plural ma -gingular, and the use of any gender shall be applicable to all genders.




