TO HAVE AND "r‘b HOLD all .

forever. %ﬁ :
, The Mortgagor covenants s{x_qf he? g@fuﬂ : : les
absolute, that hethas good right;and- la‘vvful auth tcrsell,- by} or encutber‘the farie, and. that the prem-

ises are Tree and clear of all liens and, ex;mg:bmnm Mmts sbver, The, or}gagor furthei®eovenarits to wﬁrﬂnt and
férever defend all gnd singulpr the prepiisés ynto thﬁ“ Né ageo. fgrev ;ﬁrdrn pnd ngainxt the Mortgagor and .
- all persons whomsogver lnwfhlly clalmlqg thE samésor, @W art the SR T .
The Mortgagor covenants and ngrw as follows, i "

3" 1. That he will proniptly pay the ‘princlpal of n@d

gat the times and in the manner thal‘pin}p.rovided i -

: ';’ 2. That this mortguge shall secnr@;d\e Moftgagee foir such further sums as may.be advanped e eafter, at the

option of the Mortgigee, for the IWm_g.nt of taxos, insurahce preshiums, phbllc assessments, repairhor pthfer par-

" poses_pugrsuant to the povenunts‘l%dgein an¢t also any further loans advances, readvances or credits that may he

. made hereafter to the Mortgagor by the Mortgagce, and for any otliér of further obligation or indebtedness due
to the Mortgagee by the Mortgagor at any time hereafter; and that g1l sums so advanced shall bear intérest at the .

same ratg as the Mortgage debt and shall be payable on derhaﬂd of the Mortgagee, unless otherwtsb provided in

ES .

\vrmng oo £ *

3. ’I'hat he will k‘mp the 1mprovcm¢m(s now 5& i g o' hcrenﬂer erected on the
as may be required fromi time to time by (he Mortgag ainkt loss by fire and
as may be required by the Mortgagee, and gt ﬁ{p ‘ceptal at he does hereby'\assigay to the.
éfes‘ a

Mortgagee all such policies, and that all sl
have gttached thereto loss payabl# clatses' ‘ din form acceptable €6 the Mortgagee.

avbr uf
4. That he will keep all impl‘oyem%n”' %\v exfs .,‘g ‘@ hereaftér erected upon the mortgaged property in
good repair, and, in the case of a constru h aghe will continue construction until completion without
interruption, and sﬁould he fail to do so, tbe drtg idy, at its opticn, enter-upon said premises, make what-
ever repairs are necessary, including thie coﬁlplet(&n gf' Bny construction work ‘underway, and charge the expenses
for such repairs or the completion of such tonstri:g}}onﬁo the mortgage debt. . . . .

5. That the Mortgagee may require the ‘makek,| co-maker or endorser of any. indebtedness secured hereby to

_carry life insurance upon himself in a’ sum mfﬂcitﬁt to phy: all sums secured by-this mortgage, designating the
" Mortgagee as beneficiary thereof, and, upoly faflure: of the: Mortgagor to pay the prémiums therefor, the Mort-, - ,
gagee may, at its option, pay snld premiums. and: all sums so ndvanceﬂ by the Mortgagee shall become a part /
of mortgage debt.

‘\:l rénéwals thereof shall be held by'the Mertgegeé\ and,

K}

6. That, together with and iésddﬂlon; 5 the monthly payments ef principal and mterest payable under the
terms of the’note secured hereby, he wilk: pay to the Mortgagee, on the ﬁrst day of each month, until the indebted-
ness Secured hereby is paid in_full, a sum équqﬂ to.one-twelfth of the annpa] taxes, puBHc assessménts and insur-
ance premiums, as estimated by the Mértgagee, and, on the failure of the ﬁlortgagor to pay all taxes, insurance

* premiums and- public assessments, the Mortgnge,e may at fts optidn, pay sald items and charge all adv,,anees there-
for to the mortgage debt.

- 7. That he hereby assigns all the rents, issues, and proﬂts of the mortgaged premises fmm and after xmy ' de-
fault hereunder, and should legal procecdings: be instituted pursuarit to this ifistrument, theén the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedin e execution of his trust as receiver, shall apply the residue of the rents,
issues; and profits, to ard the payment of the debt secured hereby.

8. Thiat, at the’ ption of the Mortgagee, this mortgage shall become due' and psyable forthwith if the Mort-
gagor shall -convey{ away said mortgag y.remisos, -or, {f the title shall become vested in any other pérson in any -
death of the M.oi‘tgagor, or, in the casc’of a Sonstruction’loan, if the Mortgagor
- shall permit wq{k on the project to ‘becorhe and refain interrupted for a periom&wn ‘(15) days without the -
written consent of.the Moﬂgugee . \‘4},
© 9. Itis agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secuted hereby. It:is the true meaning of this mstrument that if the Mort- -
gago; shall fully perfoum. all the terms, conditians, and covenants of this mortgage, apd %the note secured hereby, ~ *
then this mortgage shall be utterly null and voidy otherwise to remain in full foreeand viitue. If there is a
default in any of the terms, conditjons oF. ‘covenants of this mortgage, or of the note secured hereby, then, at the,’
option of the Mortgagee, all syms then ov b)a\he Mdgtgagor to the Mortgageé shall become immedlately due
and payable and this mertgage, may be-foreklosed. Should any legal proceedings be instituted for the, foreclogure
of this mortgage, or should the ortgngqe*b me a party to any suit involvmg this- Mortgage or the title to the
premises- described hérein, ot should the debt secured hergby or any part thereof be placed in the hands of an -
_ attorney atlaw for ¢ollection by suit or ofherwise, s}l costs and experises incurred by the Mertga@ and apegson-
able attorney’s fee, shall thercupon becoiny due -and payable immediately or on demand, at the opt!on of the
, Mortgagee, as a part of the debt securéd !he hy,. nnd may‘he recovered and collected hereunder.

10. The covenants herein contained jhall —~and the benefits and wdvantages shall inure to, the respective
heirs, ‘execyfors, administrators, suc(msorq, and nssigns of the parties hereto. Whenever used, the singular numbet
shall include the plural the plural me singular. and the use of any gender shall be apphcable to all genders ’

: Signed sealed, and delivered- - . T/ A o o o
,inthe emneeof y ol ) ) N - (SEAL) ‘
AISE?L)-:;




