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TO HAVE AND TO HOLD ull nnd singular the saud premlses unto‘the Mortgagee its succasors and assigns
forever ,
" The Mortgagor covemmts that- he 'is lnwfully se)‘zed of the premlses hereinabové described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumbet the same, and that the prem-
ises arc free and clear of all liens and encumbrances whatsoever. The-Mortgagor further covenants to warrant and
forever defend all and singular the preinisés unto the Mortgagee forever, from and ugalnst the Mortgagor and
all persons whomsgever lawfully’ claiming the same or any part thereof .

~The Mortgagor covenants and agreés as follows
1. That he will promptly pay | the prmclpal of and interest on the (ndebtednas evidenced by ‘the said note,
at the times and in the manner therein r':frovided P : £

. That this mortgage shall secur€ the Mortgagee, for such further sums as may be nﬁvzmeed hereafter at
npnnn of the Mortgagee, for the payment of taxes, insurance premiums; pubhc assessments, repairs or other pu
poses pursuant to the, covenants herein, nnd also any further loans, advances, readvances or, credits that may be
made heredfter to the’ Mortgagor by the. Mortgagee, and for any other or fmther obligation or indebtedness due
tg the Mortgagee bv the Mortgagor at-any time hereafter; and thawall S\vanced shall bear interest at the

-_\ d

“same rate as the Mortgage'debt and shalk he p'\vﬂblc on dcmund of , unless atherwise provided in

-
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3 Thqt'he wilk koup the improvements now ex:stmg, or-hereafte ed'on the mortgaged progérty insured
. as mav beé rcquxrod from time to'time by the Mortgngee against loss re and cther ‘hazards, in such amoupts
as: tay be requited by the Mértgagee, and in_corpanies acceptable to'it, and that he does. hereby assign to the
Mortgagee all such policies, and that all such pﬁxcles and renewals thiereof shall be held by the Mortgagee anid
have attached there t()&)ﬂ)ﬂy“me clnuses in favorof, and in form acceptable to the Mortgagee.

4. That he willkebp NIt improvements now existing,or hereafter erected upon the mortgaged property in
: goad repair, and. in the case of a constiction loan, that he will continue construction until completion without
interruption. .and should hefail to do so, the- Mortg'\gee may, at its option, enter upon said premises, make what-
_leverre pﬂrs are necessary, including thel completion of any construction work unden\lay, and charge the expenses
-for such repairs or the completion of such constructnon ‘to the mortgage Hebt

5. That the. Mortgqgcv may require the msker co-maker or endorser of any indebtedness secured hereby to
, carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating. the
\(ortg'\gec as beneficiary thereof, and. upon failure ‘of the Mortgagor te pay the premiums therefor, theWdort-
gagee ‘mav, at its option, pay said’ px‘emlums and all sums sb adeanced by the Mortgagee shall become 4 pa

" of mortgage debt. | : A

- 6. That, toggthef with, and in addi tion to, the monthly payments of\‘principa] and interest payable under the .-
~ terms of the note secured hereby, he will payito the Mortgagee, on the first day of each month, untilthe fndebted-

"ness secured hereby-is paid in full, a suth équal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the “failyre of the Mortgagor to pay all taxes, insurance
premiums and public assessthents, the Mortgagee may at xts optmn pay said items aud chnrge all advances there-
forto the mortgage debt. . .

7. That he hereby ﬁssxgns all the rents, issues, and profits of the mortgaged premlses from and after any *de-
fault hereunder, and should legal proceedmgs be instituted pursuant to this instrument, then the Mortgagee shall
have the right to-have a receiver appointed of the rents, issues, and profits>who, aftér deducting all charges and

_expenses attenting such proceedihgs and the executioni of his trust.as receiver, shall apply the residue of the rents, -
issnes, and profits, toward the payment of the debt secured-hereby. . ~—

8. That, at the option of the gongqgee this mortgage shall become due and payable forthwi(h if the Mort-
gagor- shall convey away’ said mo ¢d premises, or if the-title shall become vested in any other person in any
mantier whatsoever other than by death of the Mortgagor, or, in the case of a construetion loan, if the Mortgagor
shalt permit work on the Project to become and remain interrupted for a period of ﬂfteen (15)_days without the .
written consent of the Mortgagee. -

9. It is agreed that the Mortga’ger shal] hold and en;ey the premises above conveyed unti] there is a default -
under’ this mortgage or ib the note secured hereby. It is-the true meanjug of this instrument that if the Mort‘r
‘gagor shall. fully perform all the terms, conditions, and caveriants of this'mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otfierwise tg-fémain in full fofce and virtue, If there’is a
defaultdn any ﬂf/ he terms, conditions g covennnts of this mortgage, or of the note¢ secired hereby, then, at the
.option of the Mortgagee, dll sums then owin i
and payable and this mortgage may be fo
of this mortgage, or should the Mortga becom a-pasty to agy suit mvolv);ng this Mortgﬂge ar the htle to the

. premises deseritied herein, or ‘should-th debt Sec Hereby or any part thereof be placed in the hands of an
attprney_at ln\\ for collcchon by suit or ¢ o i5gll costs and expenses incurred by the Mortgagee, and arenson-
nble attord it\payable immediately or on demand, at the option of the

hay be recovered and collected hereunder.

d, and the benefits and ad’vantag&n shall inure to, the respective

heirs, oxecutors ndministmtors; sucoessors, rass gns of the parties hereto. Whenever used, the singular number
shall include the plural ‘the pluml the singuhu'L and’ the .use-of any gender shall be appllcable to. a.ll genders.

WITNESS my hnnd and seal this 30 th day of ‘ Septe nber,

Signcd sealed and delivered
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