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TOHAVE AND TO HOLD, alliand. singular the said premises unto the Mdrtgagee, its succesiors and.
assign\ forever. T "g_ “ “~ T S i ) PR B © - B

The Mortgagor covenants that he is lawfully %cizest of -thy premises hereinabove described in fee- simple
absolute, that he'has gootl right and lawfulauthority to scll, convey, or encuiifber the saltie, and that the premises’
are free and clear” of all liens and. encumbrances whatsoever. The Mortgagor furthet covenants to warrait and for-
ever-defend all afnd singular the premises unto thc'.l\'fortgagcc forever, from. and against the Mortgagor and al

persons whomsoever tawfully claiming the ;;%"C or any part thereof, - . : . :

The Mortgagor covenants and agreos as follows: . . : .

L. That he will .promptly pay ghe zf)rir?cipal of apd jnterest on the indebtedness evidenced by “the said note, at R
the times and i the anner therein provid.d. The mortgagee may collect & “late charge” not to excéed an amount
equal to five per cemtum ¢5%) of any installment which is not paid within fifteen (15) days from the “due date*

thereof 10 caver the extra expense involved im handling delinquent payments, s
. 20 Thal thie mortgage shall secure the Mortgagee fpr such further sums as may he'gdvanced hereafter, at the

option of the .\fnrtgngoc, for-the payment of taxes, insurance premiums, public assessments, repairs or other pur-
poses pursnant to the covepants hereip, and atso any.further ‘loans, advancés, readvances or credits that amay be
made hereafier o the, Mortgagor by the Mortgagee ; and that all sums so advanced: shall bear intcrest at the same
rate as the Mortgage debt and shall, be payable on demand of the Mottgaged, unless othcrwise p‘rovidod in writing.

3. That he will keep the imp: vcmcﬁ't's/ now existingor herelfter ereeted on thc‘mb'rtgngcd property insured
as may be required from time to time By the Mortgagee against logs by fire ad other hazards, in such amounts as
may be requited by the Mortgagee, and in companies acceptablé jto it, and that he does l_lcr(-l)y\nssign ta the Mort-
gagee all such policies, and that all such policies and renewals \thereof shall be held by the Mortgagee and have .

attached thereto loss pavable clauses in favor of, and in form accéptable to, the Mortgagee.
~4 That he will keep all improvements_now- ckiﬁling or hereafter erected upon the nfortgaged property in

good regais. and should he fail to da so; the Mortgagde may -at its option,.enter upon .said premises, make whatever -
repairs are necessary, and charge the expenses for-such reﬂwilwhe'mmtgnge debt.

5. That the Mortgagee may require the. nmker, co-maker e'ndors;:r’r)f any indebtedness secured hereby to
carry life insurance upon himselfl in a sum sufficient to pay all sums sccuréd by this mortgage, deui'gnnling the
Mortgagee as heneficiady thgreof, and, upori failure of the Mortgagor to. pa¥ thie premiums therefor, the Mortgagee
may, at its aption, pay said premiums, and all sums so ad\'ﬁgccd by the Mortgagee shall become a part of the mort-
gage debt. . . “‘s? o . : -
6. That, tngether with, and in"i;_,‘ddition to, the ‘monthly payments of principal agd interest pavable: under the -
terms of the note secured herehy, he wil] pay ta the ‘Mortgagee, on the ﬁrﬁ&‘jlay of each month, until the indebted-
ness secured hereby is paid’in full, a sun, equal to onc-twelfth of the annual taxes, public assesyments and insurance
premiuims, as estimated by the Mortgagee, and. on the fallure of the Mortgagor to pav all taxes. insurance preniums
and public assessments, the Mortgagee may, at its option, pay said items and charge. all advantes therefor to the

mortgage debt, including, also, any. State and Federal tax liens.

[

7. That he hereby assigns all the rents, issues, and profits of the martgaged [#emises from and after any
default hereunder, and should legal proceedings be instituted pursuant to this ingtrument, then the Muttgagee shall
have.the right to have a réceiver appointed of the rerits, issues. and profits.: who! after "deducting all chirges and’
expensts attending such proceedings and the execution of hig trust as receiver, shall apply the tesidue of the rents,
issues, and profits, toward the paymient of the debt secured Iu'_u"lfcl))f.‘ ' )

"8 That, at the option of the Mortgagee, this mortgagé shall beconie due and payahle forthwitl i the Mort-
gagpr shall'convey away-said mortgaged premises, or i the title shall become vested in any other = rson in any
v ’ . " * B

mater whatsoever other than by death of the Morffagor. * : : : ,

9. It is agreed.that the Mortgagor shall hold and enjoy the b{'cmiscs above conveyed until ther i+ a default
under thissiortgage or in the note secured heréby. It is the true medning of this instfument that if the Moty or
shall fully per‘orms all the terms, condition , afid covenants of this n%o\',_tgﬂgc‘ and ol the note secured hereby, that
then this mottgage shall be utterly null and void ; otherwise to remain in_full force and Jirtge. I there is a default
in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then. at the aption
of the Mortgagee, all sums then owing hy the Mortgagor to the Mortgagee shall become imn digtely dyg and pay-.
able, and this mortgagé may be foreclosed. Should any legal proceedings be instituted - for.the foreclusure of this
mortgage, or shn\}k( the Mortgagee become a party to any suit invnh_%jing this'Mor(gag'e or the-title to the premises
described herein, or should the debt secured herebry or any part thereqf be placed iri the hands of an attorney at law

- for collection by suit or otherwise, all costs and expenges incurred by the- Mortgagee, and a readBhable attorhey's

. fee,-shall thereupon become duc and payable jmmediately or’ on.demand, at thre option of the Mortgagee, as a part
of the debt secured thereby, and may be recoversd and collected hereunder. . S ’ \
. .10. The covenants herein tontained shall bind, and the beqefits and advantages shall’ inuré-to, the respective
heirs, executors, administraters, successors, and agsigns of. the pajtics hereto. Whenever used, the singtlar number {
shall- include the plural, the plural the singular, and -the use of any gender shalt be applicable to all genders.
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WITNESS my hand gnd seal t_his\ © 28th . Septembed96l - .

Signed, scaled and delivered . - (SEALY ,

in the presence of :

(SEAL)

(SEAL).
DT (SEAL)




