quu-ed after default, the Mortgagee shall upply, Bt ¢

the time the property is otherwise acquired, the miigiin
paragraph 2 preceding, ag a credit on the intereut &wm’,
remnmmg unpaid on tho note secured hereby. - :

* 4. The lien of this instrument mu,-mmum‘ b
the time of payment. of the indebtecﬁeh or nny;pnrt thexeo

5. Heo will pay all taxes, assessments, water rates

A

dmuotothépriﬂwpal n

SRR TR

emme.n{.gl om,xm;nmapsl clm'ges ﬁnes,

impositions, for which provigion has not beén fade hereinbe re, Anid in défahlt:thereof the Mortgaged 1 may pay
he same; end will promptly deliver the official recexpu ﬂ(erﬁ(or la ' Moﬂgyfgi I; the Mortgagor fafls to ..
* make any payments provided for in'this section or-any other;paj néntfor ta : ,.or the like, the
: Mortgagee may pay-the same, and allgums so Ppaid: bep' Brds

J in the Hote: first -
described sbove from ‘the date of such adhnoe and 8hall’ .

. 6. Updh the request of the Mortgagee the ‘Mortgagor: nlmll déxdbute an«i déﬂv,ei' a’ supplementd note or
notes for the sum or sums advanced by the Mm'tgme for the altera xon, modermuﬂan, Amprovement, main-
'tenance or'repair of said premises, for taxes or asscasmeonts- againat, th i for any othar purpose author.
ized hereunder. Said note or notes shall be gcoured heréby, 6n ‘s’ arity ‘ﬁi i1 qa fully as if the advance -
evidenced thereby were included in’ the note'first descyibed . aboqfe. Baid « ightal note or notes shall
begr interest at the rate specified in-the fote fitst descfibed above and 2 $pproximately equal
monthly payments for such period as may be dgréed upon. by the ered} ailing to agree on the
maturity, the whole of the sum or sums so advanced ah&’fl bt irty (30) days. atter detiand
by the creditor. In no event shall the mnfuﬂty eand beyondf ﬂxe ity of tﬁe now ﬁrst descrlbed
above. o :

;
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7. He will keep the premisss in-as good order ond cond}tion ns tfmy m now, rea.sonnbte wear and tur
excepted, and will not commit or perinit mywuste tﬁereol'

8. He will conhnuously mammm‘haurduns Qf su Jh type or types and,nnounta as Mortgagee may; .
from time to time require, on'the improvements ndw or héredfter on said-présiinds; anid except when payment
for all such premiuths has theretofore been made urider (a) of paragraph 3 hereof; b will ) pay pmmptly when
due any premiums therefor. - All ifimivAncs-shall be' carried il companiés appfovéd (1! 1

~ policies and rénewals thereof shall be heldl'by the Mortgages and hive attag
in favor of and in form aocepubl’e to the Mo .t In'event of'load M "gWe m\medme notice
by mail tothe Mortgagee, who may make proof of loss if. nol%madn pely by Mortgagor, and each-irlsur-
ance company concerned is hereby suthorized and directed:.to imake: “payruet ’ﬁﬁbh loss divectly to the
Mortgageo, instead of to the Mortgagor and Mortgagee jointly, k,md h o diaurance. proceeds, or any. part
therwf ,be apphed by the Mortga.gee at ita option @iﬂﬁm’ i red

ured or th' the restoration orrepair of the proparty ged.

! gcloaure of this mortgage, or
ot.her tranafpr of title o the mortgaged property In -extinguis the sdiess socured hereby, all
“right,. title ‘and. interebt of the’ Mortgagor mannd any insurange policies thon in force shall puas to t.he'
.purchager or granwe o - N | ok

9. He will hot execute or, ﬁle of reeord my instmment W
occupancy of the pfoperty described herein on the basis. of xice,

. 10, He héreby assigns all the rents; i insugs; aid profits of thamo
hereunder, and should legal proceedings be inlstituted pursvanb t6
have the right to have a. er appointed-of the refits, iﬂugo_ :
and expienses attending such proceedings and the exssution-of his

- the renta, issues, and profits, ’ow*rd the payment. of the dﬁb§ secuted

It is agreed that the Moj'tga@or shall hold and enjoy the premlseu ) Ve c;q y od untll !herq isa defuult ‘
under this morigage or in the note secured hereby. " -If the Mrtgag ‘all the téris.“eon-
ditions, and covenants of this mo , and of the notesdoyited heps thmfhi@ B rtgnge shall be null end
void; otherwise to remain fn full fop and virtue, . I{ there tlig terms, condttiona, or
" covenants of this mortgage, or of-{he note secured horeby, or If thie ) udicated bsnkrmit oF made
’defendsnt in & bankruptoy or receivership proceeding,, thie ;tc t otige -

,( Sowmgbythe M"";:fm to the Mortgagee shall beooma:m tely
Abe foreclosed, M::rtgagor wmveo, the benefit of any, lpprbu@ ot
Should the Mor bedpue & party-to any suit involving this moite

herein- (excludm'gnlg:l procesdings instituted for foreclouure Qt‘ far
dl st.a and éxpenses relsonsbly inctirred by tho MB% :

h'iction ppon tbe ule or

fron: md alter, lny delault
the Moﬂgagee shall

; pply } midua of.

he Premises desoribed "
debt. “ecured hereby)
Aee, shall be gocured

béoome d'

of tha indebtedness hereby: ~

deduoting il charges . l




