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+ absolute, that he has. good right and lawful®aul tosell

. ance premiums, as estimated by the Mortgagee, and,ontthe fall
- premiuims and public assessments, the “Moftgagce may at {ts opt
S R S

- Morlgagee, as a pirt of the debt sec

forever. .

S
The Mortgagor ,co;/enants that he i lawfull lLl

i prcive Beifbbors Bisetbod 1n'os simple

_ f ,cbnve};’,or encumber the same, and that the prem-

ises are free and clear of all liens and encumbrances whatsdever, The Moftgigor firther cové; to warrant and

forever defend all and singular the premises unto”the Mortgageo.forever, from aid against the Mortgagor and’

all persons whamsoever lawfully claiming the-samé or any part théréof. .- ' .
The Mortgagor &ovenants and agrees as follows:” . - Ce

Vo T
: - - L Z , . . "o .
L. That he will promptly pay the principdl of and.interest on the,:{n_gl’gbgedngn evidénced by the said note,

" at the times and in the. manner therein provided.

2. That thig mortBage shall secure the Moitgagee for such further sums as may be advanced hereafter, at the
option, of the Mortgagee, for the payment.of taxes, insurance premfum, public assessments, repairs or other pur-
poses pursuant to the covenants herein, and algo® any. further lodns, advaneds, readlvances or credits that may he
made heredfter to the Moitgagor by the-Murtgagée, and for any othet-or Further obligation or indebtedniess due

to the Mortgagee by the: Mortgagor at any time hereafter; and that all sums.s6 advanced shall bear interest at the

same rate as the Mortgage-debt and shall be payable on demand: of the Mortgagee, unless othefwise provided in
writing. S S R S : ’ o : :

\\-

3. That he will keep the improvements now existng or hereafter érected on the mortgaged property insured

as may-bg required by the Mortgagee, and in companies a eptable to ft, and that he does hereby assign to the
Mbrtgageé .all such policies, and that all such policies and fe ils thiereof shall be held by the Mortgagee and
have attached theretd loss payable clauses in favor of, and’in ‘f.brm‘hcggzptable,to thevVM_ortygee.

4. That he wifl keep all improvements now’ existing or hereafter ‘erected upon the mortgaged property in

as may. be required from time to time by lhézhinﬂgﬂgee «g%:oss Iy fire and other-hazards, in such amounts
311

good repair, and, in the ¢ase. of a construction Toan, that he will contiiue. construetion until completion without -

interruption, and should he fail to do o, the Mertgagee may, at its option, enter upon said premises, make what- |
ever repairs are necessary, including, the completion of any comtrpét’logt work underway, and charge the expenses
for such repairs or the complétion of such construétioni to the:mottgage debt. . .

.5. That the Mortgagee may require the miker, co-maker drhenldot:fer'of_ any. indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums. scured by this mortgage, designating the

Mortgagee as beneficiary théreof, and, upon failure of the. Mortgiigor: ko pay the premjums therefor, the Mort-

gagee ma¥, af its option, paj said premiums, and: all sums’so ‘advanced by the Mortgagee shall become a part
of mortgage debt. . \ T o B , . -
8. That, together with, and in addition t0, 'the tnonithly payments ¢f principal and'tnterest payable under the
terms of the note secured hereby, he will piy to the Mortgigee, on the first day of each month; until the indebteéd-
ness.secured hereby is paid in full; a sum equa)/ to- one:twelfth of the annual taxes, public assessments and fnsur. .
& !of i the ' Mortgagor to’ pay all taxes; insurance
b4y #4ld items and charge all advances there-

-3

A}

for fo the mortgage debt. PR L - ,
_ 7. That he hei‘eby; assigns all the rents, issies and profits 'of th ped premisés from and after any de-
fault hereunder, and should legal proceedings be institiited purstiait 'this {nstrumint, then the Mortgagee shall
have the right to have a receiver appoinited of the rerits, fssués, and profits; who, ufter deducting all charges and
expenses attending such proceedings and:the exécutioy of his trust ds receiver, shall apply the residue of the-rents, -
issués, and profits, taward. the’ paymidit.of the debt sédhred hereby, .l UL
" 8. That, at the option of the Mott -
gagor shall convey away_said mortgaged
manner! whatsogver other than by-death-
shal] permit work on the profegt to beco
written ‘consent of the Mortgages. .
- (3 agreed that the Mortgs|
undér this mortgage or in' the g

remises, ‘of 1€ the title shall becoms vested in any other person in any.
thie Mortgagor, or, in-the cage of o construction loan, if the Mortgagor

e

hig mortgd ‘
itn i fulli force and virtue. If there is a
: -note secured hereby, then, at the
gee :sbpll;gbecome immediately duet

be istitiited for the!foreclosure
rtgage or the title to the
of ‘be placed in the hands of an
ytred by ths Mortgagee, and a'reason-

and payable-and this mortgage may be foreclosed,
of this mortgage, or:should-the:Mortgagee becoie
prerdises described herefn, or. should the: deht
attorney at law for"colledHon by éit,if' 7 her
able: attorney’s. fée, shallthéretipon Jbecomie,

id'¢ollected hereunder,

fd\"r{gnéag& s} ‘llriquié tg, the respective

to, Wheneyer. used, the singular number
Hall bo apgli

10."The eovenantisférl;&;lxx‘iév ;
heirs, executors, adfinistrators, ¥
shall include the plural,ithe plural
13 A R

WITNESS my hatid and sealthis
Ao s P N

( SEAL )-

¢

N

gages, fhis mortgsige shall bacomp dub and gayable forthwith if thé Mort-
id remiain.interrupted: for-,Pw;ierlod of-fifteen m‘fﬂﬁys without the (
tho “above éo:{\zeyed until there is a default

‘this tystrument that'if the Mort.
and bf the note‘zecured hereby;”

fi_dentand; ‘at the option :of ‘the

e



