.,

" far to the mortgage debt.

* shall §perih{h watk on the project

. ds may be required by the, Mortgagee, and In companies aceeptable to it, and that hie do&é‘ herehy assign to thg
. Mortgagee all such policies, and that all'such policfes and ‘renewnls: thicreof shall be held. by-the Mortgagee an

"and pavable and this mortgage may be foreclofet™ Shiguld aw I gs be fistitited for the foreclosyre ¢ .
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.TO HAVE AND TO HOLD all and sin
forever. - ’

The Mortgagor covenants that he’is lawfully sbized of the premises: hereinabove described in feé simple
absolute, that he has good right dnd Jawful authority to sell,.convey, or encumber thie same, and that the prem.
ises are free and clear of all liéns and encumbrances whatsogver. The Mortgagor-fyrther vovenants to warrant ind
forever defend all and singular the premiises untq the ‘Martgagee forever, from and against the Mortgagor and

(I S - .
ar the said premises dnto the Mortgagee, its siccessors andnssigns

H

all persons whomsoever lawfully claiming the saihe or any part thereof. *
The Mortgagor-covenants and agrées as foﬂ&v:v.sf,x' - ’

: . : i ey o . N
_ 1. That he will promptly. pay, the principal of and interest on the indebfednesy evidenced by the sgid note, |
at the times and in the manner therein provided. : . T IR

2. That this mortgage shgll secure the Mortgagee for such further sums as fhay be advanced hereafter, at the ;
optibn of the NMortgagee, for the payment of taxés, insurance piemiums, public assessments, repairs or othér pur-
posds pursuant to the covenants herein, and alse any further Igans, advances, readyances or credits that may B2 <
made hereafter to the Mortgagor by the Moftgngee; and for any other or further ob]i'gq_tion or indebtedness.due : *

!

to the Mortgagee by the. Mortgagor at any time=hereafter; and that afl sunis so advanced shall bear interest at the ¢

samg rate.as the Mortgage-debt and shall be payable on demand of the Mortgagee, ‘unléss otherwise provided in:" - |
“writjng. _— : . S e : i
e T :

N . . % H " . . B ) N
¢ 3. That he will keep the improvements now existing of lietenfter erected on'the mortgag\ed property jngurel
4s may be required from time .to tie by the“Mortgagee against Juds by fire and other hazards, in such amoun

|7 o -

havd-attached thereto loss payable éhu:fges;m favor of, and in form agceptablé toithe .'Moftg'agee.

4. That he will keep all improveménts now existing ot heresifter. erected upo'n‘bthe‘ mortgaged property “}'
good repair, and, in the case of a construction loan, that he ‘will continiie construction until completion withd &
interruption, and should he fail to do so, the Mortgagee rhy, at its aption, entet'upon said premises, make wliét- a4z
ever|repairs are necessaty, including the completion of any constiuctign ‘work uniderwsy, and charge the expenses
for sitch repairs or the completion of sugh constriiction to the mortgage dg{:t. R ' '

b. That ﬂ\é;h‘iéngagce may require the maker, cg}\,jiﬁakero: endbl;:ver of'any“hidebtedncss secured hereby to ’
carry life insurance upon himself in a sum syfficient to 'pay all siims ‘$ecured by thié mortgage, designating the ‘
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the ‘Mort. -

gager may, at its option, pay said premiums, and all, sums b6 advanced by the 'Mortgagee shall become a part \ |
. ; - o a e, :

of mprigage debt. L e , . )

-6. That, together with, and in addition to, the‘rﬂonthlylpamen of principal and-interest payable under the fiif
terms of the note secured hereby, he will_pay to the Mortgagee, on th jist day of each month, until the indebted.. .,
néss secured hereby is paid in full, & sam equigl fo, one-twelfth of the!arinul taxes, public assessments and {ndur-
afice premiums, as estimated by the Mortgagee, gnd, on the faflure, of ithe Mortgagor: to pay all taxes, insurance °
premiums and public ajsessments, the Mortgagee may at its ‘option, ,p$y‘"‘sai‘d”it§m_s‘and'fcharge afl advances there. .

B v

kY - i A, I(’ . - [ i3 .
T. That he hereby assigns all the rents, issueét and profits of th;i})drtggged preniisés from and,aftet any de-
fault hereunder, and should degal proceedings belinstituted pursuant fo this [istryment, then the Mortgagee shall’
hive the right to have a receiver appointed of the fents, 'fsix_es. and profits, who, after deducting all charges and
expeses attefiding such proceedings and thd exe}éuti‘oﬂ of his trust as recelver, sha[]( apply the residue of the rents,

ispues; and profits, toward the payment of the debt sécured hereby. b

i 8 That, at the option'of the Mm:'tgageé, (Ms‘ ﬁlt}@géﬁé shal®pegpii ‘d_ue-.tmdg;péyable f;;\hwith if the Mort. °

5

gigor shall’convey away said mortgaged prénjises, or if the title shll hecomie vested in any other person in.any
nfanrer ywhatsdever other than by death of thd Mortgagor, 6F, i the (of a construction loan, if the Mortgagot
to become and remain ipter}ﬁp_ted, or a period of-fifteen_(15) days veithotit the

whitten consent of the Mortgagee. e

: ' o e T
9. It is agreed that the Mortgagor shal] hold and énjoy ¢ mises above conveyed until theré, is /o dﬁault
uiider this mortgage or in the note secured hdreby. It is the true® me "n,ln{; of - this lkgsﬁumenh' that if /'txué Mort-
gagor shall fully perform all the terms, conditiprs, and cdyedhnt@of'ihis'\_nportgage;f‘and of the note secured hla'i"eby,
that then this mortgage shalt be-utterly null ahd void; ot};%iMké to ralmaln' in. ful] force and virtue. If there is a
d¢fault in any of the terms, conditions or covenants of this mortg g, orfof the nTt‘;ﬂe};uréd hcteby, then, at the

option of the Martgagee, all sums then owliig by the Mortgag )ie ortgafeé |shill become immediately” due

of. this. mortgage. or should the Mortgagee become gg’r the titleto the -

v:;_;é; this Mortgage

prpmises described herein, or should the debt sectires 'lieréb.jr ora tithefpaf e placed igithe hands of an’
atforriey at law for collection by sult or t:thg;\ﬂse,jfhll £osts and 8xp ¢urved-by the

alile -attorney’s fee, shall thereupon becomé due dnfl f):a_yablcf:' fm
Mirtgagee, as.a part of the debt secured th_e}éhy,‘g{ldmay be rcé d collgeted heg

. 10. The covenants herein contained’ shall bind, ‘.mid"tzhﬁ'ben‘ ! ‘ad!vqantageélsv},‘iall inwe
heirs, executors, admintstrators, successgrs, ard as igns- of the parties hereto. Wherjever lsed, §
shpll include theiplural, the plural the si’rgular. andl the yse of any eddg;éhall: éppli ble to,

imber, X

. ] e '
! WITNESS my hand and seal this  22nd: d'iy.‘Of s e
) B ' L

Sy T
’ i( IR

Siéned. sealed, and delivered! :
in ‘thg,presan of: B
{7 ‘

_(SEAL)
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