premises are free and clear of all liens and encumbrances whatsoever.- .The-Mortgagdr further covenants
to warrant and forever defend all and singular the premises unto the Moitgagee forever, from and against -
the Mortgagor and all persons whomsoever lawfully élai‘min’g’the same or any part thereof. : :

[
BT s . . . i - ., .

.+ The Mortgagor covenants and agreé} as follows;
-1 That he will promptly-pay the principal of arid Ihterest on the indebtedness evidenced by the said
- hote; .at the times and in the manher therein provided. . Privilege is reserved.to pay the debt, in ‘whole,
or in an amount equal to one or more monthly payments on’the principal that are next due on the note,
on the first day of any month prior to matirity ; provided, however, that written notice of an intention
to exercise such privilege is gi\gen at least thirty (80) days prioP to prepayment; and, provided, further,
4that in the event the debt is paid in full prior to maturity and at that time it is insured under the pro-
‘vigions of the National Housing Act, he will pay to the Mortgagee an insurance premium charge of one -
- per centum-(1%) of the origindl principal amount thereof, except that.in no event shall the adjusted pre-
. mium éxceed the aggregate amount -of premium charges whieh would have been payable if the mortgage
- had continued to be insured until maturity ; such payment to be applied by the Mortgagee upon its obliga-
*tion to the Federal Housing Commiissioneron sceount of mortgage insurance. ° .o
] 2. That, together wit};‘,‘ and in addition to, the montlily payments of principal and interest payable = . .
“-under the terrs of the note secured hereby, he wil] pay to the Mortgagee, on the first day of each month
- until the said noté is fully paid; the followjng sums: - . -~ . g
.ot Aay If this mortgage afid $he note secured hereby are ingured under the provisions of the National °
’ Housing-Act and-so long as they continue to be so insured, ‘one-twelfth (11,) of the annual
- mortgage insurance premium for-the purpose of puitting the Mortgagee in funds with which to
" - discharge its obligation’to the Eederal Hausing Commissioner for mortgage insurance pre-
) miums pursuant to the*applighie provisions: of "the National Housing Act, as amended, and
' . regulations thereunder. . The Mortgagee shall; on- the termination of .its obligation to pay
- mortgage insurance préntiums, eredit to the account of the Moztgagor all payments made
under the provisiong of this subsecaion which the-Mortgagee has not becrmie dbligated to pay
to the Féderal Housing Commntisaioner. . .7 ;- - T .
(b), A'sunt equal to the ground rénts, if any, next due, plus the premiums that will next become due,
and payable 6n policles of fire and other hazard-insurance covering the mortgaged property,
_ "plus taxes and assessments next due on'the mortgaggd property -(all 48 estimated by the Mort- °
gagee) less all surhs already _paidﬁ‘fthérefor‘_divided;bgjthe',ﬁilinber of months to elapse before
- . - - one month prior to the-date whén such ground rents; premiume, taxes, and assessments will -
.. - become delinquent, such sums,to be hefd by Mortgagee in trust to'pay said ground rents, pre-
o © viiums; taxes, afid'ipecial assessments. , . - v . - . s T
~ (e) Al payments mentibned in'the two Preceding subsections of this paragraph and all payments -
- . to be made ‘uﬁdjéri the note secured. hereby shall be added together and the aggregate amount,
thereof shall. be'paid by the Mortgagor each. mont}gfin‘alsingle pavmetit to be applied by the
* Mortgageo to.the following items.ih the order, getfortht = ¢ o N
- (1) jpremium charges under-the contract of insurarice with the Federal Housing Com-
©° 7 -\ "missicner; % - < O - -

..

"7+ _(1). taxes)’special assessments, fite’and other hazardinsurance premiums;
(111) interest on the note secured hereby ; and B
(1v) amortization of the principal'of said note,: =~ = = - o
"+ Any deficieney.in the amount of such®ggragate monthly payment, shall, unless madé géod by .
the Mortgagor prior to the due date of thé®heéxt such payment, constitute an event of default
" under this mortgage. The Mortgagee may collect' a “Iaté charge”. riot to.exceed two cents
(2¢) for eaclr-dollar ( $1) ‘of each payment more than fifteen (15) days in arrears to coVer the
. eéxtra ex]Senl}ae in:.vo]vgd ih handling delinquent payments; ) i

© 3. If the total of the pa_ymérnts made by the Mortgagor under (b) of paragraph 2 preceding shall
exceed_the amount of payments ‘actually made. by the Mortgsdgee for taxes or assessments or insurance
premiums, as the case may be,such exces§ sl};tli"‘-lge credited by the Mottgagee on subsequent payments. to

be made by the Mortgagor. 'If, howeyer, thd maonthly payments made by the'Mortgagor under (b);of
paragraph 2 preceding shall not be sufficient to pay %iagtegg;;ind\qssessnlénts and insurance premiums, when -
the same shall become due and payable, then the'Mortgigor shall* ay. to the’Mortgagee any amount neces-
sary to-make up the deficiency, on of before the date when"payment of such taxes, assessments, or insur-

. ance:premiums shall be due..’ If at any time the Mortgagor shall-tender to the Mortgages, in accordance
with-the provisions of the noteé secured “hereby,. full payment*of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such ingdebtedness; credit to-the account of the
Mortgagor all payments made under_the provisions of (a) of pary aph ‘2'hereof whic@the Moxyigagee
has’nof become obligatedto pay to the Féderal Housing Commiss%ér,’ and ary balance remaining in -
the funds accumulated under the provisions of (b) of paragraph 2 Hereof. If there shall be a defaulf - .

. under’ any.of the provisions of- this-mortga‘gg reaultim};',n a pu‘b}ic saleof the premises:covered hereby, or -

 if the property is otherwise acquired after default, the Mortgagee shall apply, at the. time of theé com-
. mencement of such proceedings, or at the_timé the p%i"ty is otherwise acquirdd, the balance ther
‘ remaining in the funds accumtlated uifder (b) of paragraph’? preceding, as 4 ¢reditagainst the'amount
_ " of principal then remaining unpaid undei thé note secured hereby, and shall properly ‘adjust any pay-
. ments which shall have been n’rw,de'u,ndér‘ (@), of paragraph 2. . - s

4. That he will pay-all taxes, assessments, water ratés, and other governthental or municipal i;hérges,
fines, or impositions, for whieh-prevision has not been made hereinbefore, and in default thegeof 'the -
Mortgagee may pay the same; ahd that he Will promptly deliver the ‘official receipts therefor to the Mort-
gagee. . If the Mortgagor fails to make any payments provided Torin thig section’sr any other payments .

forftaxes, asgessments, or*the like, the-Mortgagee may pay the same, and all sums so paid$hall bear inter-
st at the rate set forth in-the note secured hereby from the Uate of such advarce and shall be secured by
' thismortgage. . - - A PR S EFUE f

PR -
‘

‘5. That he will keep the preniises inas gaod order and condition s they av'e now and will not commit
-or-permit any waste thereof; reasonable wear snd tear excepted.s, Lo w0 . B

.




