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TO HAVE AND TO HOLD: all and singular fho
forever. . ‘ LT ;
The Mortgagor covenants that he lihw{uuy',”
absolute, that he has good right and hw&ﬂlﬁuﬁéﬂ& 5 5611, ;) cambid
ises are free and clear of all liens and encumbrances whatsoéver.'The: Mortgagor further covenanti to wartant and
forever defend all and singular the premises*unto 0 the-Mortgages, forever, .snd -aghinst the*Mortgagor and
all persons whomsoever lawfully claiming the same, or anypnrttzlﬂpd: SR T o
. The Mortgagof covenants and agrees asfollowsi , © 7 0 et e

1. That he will promptly pay the principal of and interest on thte inidebtedness evidenced by the said note,
at the times and in the manner therefn pravided. =~ -~ . . -7 7 ~TT

2. That this mortgage shall secure the Mortgagee for sugh further sums as maybe advanced heregfter, at the -
option of the Mortgagee, for the payment of taxes, insurance, premiums, public assessments, repalrs orcothér pur-
poses pursuant to the covenants herein, and alsa_any furthet loans, pdvences, readvances or credits that snay be
made hereafter to the Mortgagor by the Mortgagee, and far any othet or further obligation or indebtedness due.
to the Mortgagee by the Mortgagor at any time hereafter; and that all:sums so advanced shall bear interest at tho ..
same rate ds the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in -
writing. . T - ‘ .- :

80 the Mortgaigee, Its sucpessoy and assigns

s hetélniabove desctibed n feo shisple
of gnmbie thie sdine, and that the prem:

1

3. That he will keep the improvements now existing or-hereafter erected on the mortgaged property insured
as may be required from time to time by the Mortgagee against loss by fire and other hazards, in such amotmts
as may be required by the Mortgagee, and in éomipanies geceptable t6 it, arid that he does héreby assign to the
Mortgagee all such policies, and that all such policies and renewnls thereof shall be held by the Mortgagee and -
have attached thereto loss payable clauses in favor of, and in-form acceptable to the Mortgagee: ‘ 3

4. That he will keep all improvements now_existing or v'hereaf'tq:.’eréded tipon- the mortgaged ‘property- in Sg
good repair, and, in the case of a-construction loan, that he. will continue construction until completion without
interruption, and should he fail to do so, the Martgagee may, at its option enter upon said premises, rhake what- -

on work underway, and cherge the éxpenses

ever repairs are necessary, including the completion of any constiuction wor
for such repairs or the completion of such gonstruction to the mortgage debt. . Lo

5. That the Mortgagee may require the makef, co-maker or endorser of any indébtedness secured hereby to
carty life insurance upon himself in a sum sufficient to pay all siims sécured by this mortgage; designating the
Mortgagee as beneficlary thereof, and, upon faflure of the Mortgagor to pay the premiums therefor, the Mort.
gagee may, at its option, pay said premiums, and all sums so advanced' by the. Mortgagee shall become a part
of mortgage debt. b I B . .

8. That, together with, and fii ‘addition to, the mionthly payments of priticipal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgages, on the fifst day of each month, until the indebted: ‘
ness secured hereby is paid in full, a sum equal.to ohe-twelfth of the anniial taxes, pulilic assessments and insur.
ance premiums, as estimated by the Mortyagee, and, on the faflure of the Mortgagor ta pay all taxes, insurance
premjums gnd public assessments, the Mortgagee-ay at its option, pay sdid tems and charge all advances thére.
for to the thortgage debt. ] - : RO . e e . o

¥ 7. That he hereby assigns all the rents, issues, and profits bf the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings bo instjtuted primsuarit to this instiirent, then the Mortgagee shall’
have the right to have.a.receiver appointed of the rénts; isiues, and profils, who, aftér deducting all charges and

@

expenses attending such procéedings arid the exécution of his tiust as receiver, shall Yipply the residue of the rets,
| issues, and profits, toward the payment of the d_ebt }chji-edh&elfy. e i a ‘ T i
8. That, at the option of the Mottgagee, this mortgage shall become:due arid;payable forthwith if the Mort. B

gagor shall convey away said mortgaged premises, ok f the title shall become vested in any dther:person i any

manner whatsoever other {fjan by death of the Mortgagor, or, in the case bf.a construction loan, if the Mortgagor ;

shall permit work on the project to become remain interrupted for'a.period Of Bfteen (15) days'without the . 7 ]

written consent of the Mortgages.. . ., = - .. P i e g T o )
8. It is agreed that the Mortgagor shall hold an

under this mortgage or in the note secured hereby.

ol I
d enjoy. th
x :
gagor shall fully perform all the terms, conditions, and
that then this mortgage shall be utterly null and void; othe
default in any of the terms, conditions of covenanti-of.this 180;
option of the Mortgagee, all sums then owing by thBLMortgag the
aiid payable and this mortgage niay be foréclosed; Shi
of this mortgage, or should the Mortgageé become
premises described herein, or should thé deh
attorney at law for collection by suit gr othe
able attorney’s fee, shall thereupon become due an
Mortgagee, as a part of the debt secured thereby, an

) 10. The covenants he »ln‘odntavined; [}
heirs,. executors, administrgtors, suocessors,
shall include the plural, the pliral the singulay

. 'WITNESS my hand and seal this -

there iy d default -

. Signed, sealed, and delivered
Cinthe Presence of: )
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