-

A

L]
) .

BOUK

4

-

-

oy
v

- ~'L"l . ! ’

Together with all and singuler the rights, menibers,'iierémigiﬂenis; and appurtenences to the Me
belonging or in any way incident or appertaining, and all of the rents, issues, and profits which may ]
arige or be had therefrom, and including all heéting, plumbing, and lighting fixtures and any other ' {

equipment@r fixtures now or hereafter attsa

ed, connected, or fitted thereto in any manner; it being:
the intention of the parties hereto that all suclf tixtures and equipment, other than the usual house-
hold furnitdpe, be considered a part of-the real estate. - : : :

TO HAVE AND TO HOLD all and singular the

and assigns forever.

Lo . N .
said premises unto the Mortgagee, its successors

B

The Mortgagor covenants'that he is lawfully seized of the premises i\ereihélyér described.in fee
simple absolute, that he has good right and lawful authority to sell, convey, or encumber the same,
.and that the premises are free and clear of all liehs aitd enéumbfanqes whatsoever. The Mortgagor

further covenants to warrant and forever defend all and singular the premises unto the Mortgagee -
forever, from and against:the Mortgagor and all persons whomsoéver lawfully claiming the same or

any part thereof.

The Mortgagox; covenants and aéree; as follows: )

1. That he will promptly pay the principal of ‘and interest on the jndebtedness evidenc%ﬂ by the

sald note, at the times and in the manner therein provided.

2. That this mortgage shall secure the*Mortg’agee for such:further sums as way be advanced
hereafter, at the optfon of the Mortgagee; for the payment of taxes, insurance premiums, publjc as-
sessments, repairs or other purposes pursuant to,the covenants herein, ahd also any further loans,
advances, readvances or credits that may be made hereafter to the Mortgagor by the Mortgagee;
and that dll sums so advanced shall bear.interest at the same rate as the-Mortgage débt and shall be
payable on demand ot the Mortgagee, unless otherwise provided in writing, Coe

3. That he will keep the improvem}mts now existing or. hereafter erected on the meortgaged
prapeyty insured property insured as may be requirdd from time to time by the Mortgagee against
Yoss by tire and other hazards, in such amounts as may be required by the Mortgagee, and in com-

* panies acceptable to it, and that he does hereby assign to the Mortgagee all such policies, and that
all such policies and renewals thereof shall be held by the Mortgagee and have attached thereto loss
payable clauses in favor of, and in forn acceptable to the Mortgagee. ’

Yo . - . .
4. That he will keep all improvements now existing or hereafter erected upon the mortgaged
» property in good repair, and, in the case of a construction foan, that he will continue eonstruction
untfl completion without interruption, atd should he fail to do sp, the Mortgagee may, at its option,
enter upon sald premises, make whatever repairs are necessary, including the completion of any

construction work underway, and charge th
construction to the mortgage deljt.

e expensges for such repairs orjthe completion of such

3. That the Mortgagee may require the maker, co-rhaker or endorser of any indebtedness se-
cured hereby to carry life insurancé upon himself in a sum sufficlent to pay all surns secured by this
mortgage, designating the Mortgagee as beneficlary thereof, and, upon failure of the Mortgagor to
pay the premiuma therfor, the Mortgagee may, at its option, pay said premtums, and all sums so ad-

1

vanced by the Mortgagee shall become a part of mortgage debt.
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6. That, together with,:dnd in addition to, the"imonihly payments of principal and interest pay-
able under the terms of the note secured hereby, he will, at the option of the Mortgagee, pay to the
Mortgagee, on the first day of each month, untll the indebtedness secured hereby ispaid in full, a
Bum equal-to one-twelfth of the annual taxes, public assessments and insurance prémiyms, as esti-
meated by the Mortgagee, and, on the-failure of the Mortgagor to pay all taxes, insurance premiums
gee may at its option, pay sald {tems and charge all advances

and public assessments; the Mortga
therefor t§ the miprigage debt.

-, 7. Thai he Hereby assigns all the rents, lssues, and profits of the mortgaged premises from
- and after any default hereunder, and should legal_proceedingg be- instituted pursuant to this instru-

“~

ment, then the Mortgagee shall hav8”the right-to have a receiver appointed of, the rents, issues, and
profits, whd,.after deducting all charges and expenses attending such progeedings and execution of

“his trust as receiver, shall apply the residu

the debt secured hereby.

eof-the rents, issues, and profits, toward the payment of

8.. That, in the case of a construction loan, this mortgage st;all, at th‘e;o’pﬁo:n ol‘the(Mortgdgee,
' became due apd payable forthwith if the Mortgagor shdll. permit: work _on the project to become
and remain interrupted for a period of thirty (30) days without the written consent of the Mortgagee.

9. It is agreed that the Mortgagor shall hold and enjoy the preiriises above conveyed until there

s a default undeér this mortgage or in the note secured hereby, . It {iithe tr
* ment that'if the Mortgagor shall fully-perform all the térms, conditions, and covenants of this mort-
gage, and of the note secured‘hereby,-that fhen this mortgage shall be utte

@ xﬁggnlng'of this instru- -

y fiull and void; other-

. Wise to remain in full force and virtue. If-thereis a default in any,of the terms, conditions or cove-
nants of thiy mortgage, ox of the note secured hereby, then, at the.option of the’ Mortgagee, all sums
then owing by the Mortgagor to the Mortgagee shall become iminediately’due and payable and this

mortgage may be foreclosed. Should any lega} procseding
mortgage, or should the Mortgagee becbrne aparty to én

e instituted for the foreclosure of this
sult Involving, this Mortgage or the title.

- to the premises desoribed herein, or.should the debt sequred heréby or ahy part thereof be placed in

S

" the hands of an attarney at law for-collection by- suit ovr,.-otl}_;esztqie. all costs, and eXpegses incurred
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