o

forever.

The Mortgagor covenants that' he 'ﬁ;
absolute, that he has good right and. h\p‘fu!’luth?ﬂ 10 8¢
ises are free and clear of all liens'and encuim whp"'

1 ‘tmné,andtha‘uheprem-

L i thet, covenants to ‘warrant-snd
forever defend all and singular the premises unta the Mortgagep ¥, from fand, against the, Mortgagor and
all persons whomsosver lawhilly claimlng thie same of any part. (hereof S P

PEENS L. (<X}

The Mortgagor covenants and agrees as follown =T ' : S

1. That he will promptly pay the principal of and’ interest ou the lndebtedpess e‘videnced by the said note
at the times and in the manner therein provided.. ‘

— i

_ 2. That this mortgage shall securé the Mortgagee for such further sums.as may be advanced hereafmr, atthe.

option ‘of the Mortgagee, for the payment of tdxes, insiitance premiums, public assessmients, repairs or other pur-
poses pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may be
made hereafter to the Mortgagor by the Mortgagee, ahid for any. dthér or further obligation or indebtedness due
to the Mortgagee by the Mortgagor at any time hereafter; and that'all sums so-advarced shall bear interest at the

~ same rate asthe Mortgage debt and shall be payable on demand pf ﬂle Mortgagee, unless othenfvise prowded in

wnhng ’ ea'

3. That he will keep the )mprovements now existing or hereafter erected on the mortgaged property 1nsure¢
as may be required from time, td time by the Mortgagee agdinst loss by fire and othet hazards, in such amonts -
as"may be required by the Mortgagee, and in companfes ncceptablc to it, and that he does hereby assign to the
Mortgagee all such policies, and that all such policles and ‘tenewals: thereof shall be held by the Moxtgagee and
have attached thereto loss payable clauses in favor of, and in form acéeptable to the Mortgagee.

4. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in.
good repair, and, in the cage of a construction loan, that he will contlnue construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever repalrs are necessary, including the completioniof any construction work underway, and chaxge the. expenses
for such repairs or the completion of sych constraction to the mortgage debt.

5. That the Mortgagee may require the:maker, co-maker or endorser of any indebtedness secured hereby to

carry life insurance upon himself in a sum syfficient-to pay all sums secured by this mortgage, designating the -

Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor the Mort-
gagee may, at its option, pay ¥aid premiums, and all sums 50 advauced by the Mortgagee shall become a part
of mortgage debt.

6. That, together with, and in addition to, the monthly payments of pnncipnl and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, a sum équal to one-twelfth of the anrinal tates, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the faflyre of ‘the Mortgagor to pay all taxes, insurance
premfums and public assessments, the Moxtgagee may at its option, pay said items and clmge all .dvances dme—
for to the mortgage debt. :

7. That he hereby assigns all the rents, issues, and proﬂts of the mortgagea premhe‘s from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this \lnstnm&ent, then the Mortgagee shall
have the right to have a recelvef appointéd of the rents, issues, add proﬁts,.wbo, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receivet, shall app]y the residue of the fents,

issues, and profits, toward the payment of the debt secured hereby.

‘8. That, at the option Bt Mortgagee; this mortgage shall become due: and payable forthwith if the Mort-
gagor shall convey away said ortgaged premises, or if the title shall becorné vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the casé 6f a construction loan, if the Mortgagor
shall permit work op the project to become and" “remain interrupted for a peﬂad of fifteen (15) dﬂys withotit the
written consent of the Mortgagee. v

9. It is agreed that the Mortgagor shall hold nnd enjoy the pxemlsm aboVe boﬂveygd until there 1s @ default
under this mortgage or in the note secured héreby, It is the true méaning of thig instrumént that if the: Mort-

" gagor shall fully petform all the terms, conditions, ahd covenants of thls rmortgage, and of the note secured hereby, -

that 'then<this mortgage shall be utterly null and void; otherwise to rexhaln in full force and virtue. If there s a
default in any of the terms, conditigns or covénants of ths mortgn o?' of theinote-secured hereby, then, at the-
option of the Mortgagee, al] sums then owing by the-Mortgagor: to £ ortgagee shall become immediately due
and payable and this mortgage inay be foreclosed, Should any; lhgb gs be Instituted for the foreclosure
of this mortgage, or should the Mortgagee become 4 pa y o iy ¥ f‘pnvolvxng this Mortgage or the title to the
premises described herein,or should the debt secured heteby or gy y pprt thereof be placed in_the hands of an
attorney at law for collection by suit or otherwise, "all costs and experises incurred by the Mortgngee, a% a-reason.
ablei attorney’s fee, shall thercupon become dug snd payable immeg at

ely or Jm demand, at the option of the
Mortgagce, as a part of the debt secured thefeby,’ and‘ may be recovered-and mﬂected hereunder.. -

10. The covenants herein &ontained lhall bind;. and the beneﬁtq ' advantagea shiall inure to, the respective

heirs, executors, administrators, successors, and:assigns of the piifties. hﬁ[et‘o. “Whenever used, the singular number

shall include the plural, the plural%gg singulag, nnd the use of ngy,‘gepdqr shall Bt} applleable to all gendm g

¥

WITNESS my hand and seal this. 8th day of

. &
Slgxed sealed and dellvarod

(SEAL) .

~(SEAL) -
_(SEAL) - .
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i




