. Mortgagdr under tne missory Note, or m performame qr observ‘
., _or conditiDUS’of thif MortEage, o’ of ‘any mortgage’ which»may be‘ﬁv
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. 1. Mortgagor shall_pay promptly and- fully ‘all sums becoming due and payable by
Iortgagor to Shell under the Promissory Note, at the time and in the .manner therein provided.&
. \

2. NMortgagor shallpay all taxes R aeéessmenﬁs and” charges ) both generel- and spe-
olal that may be levied or assessed upon: the’ premises, before the ‘same become delinqpent
-and all ,obligations which are or may bécomd & lien thereon, when the same become due, and
ir hcrtgagor fails so to do, ‘Shell shall have .the right, at its option, to pay Ythe'same and -
! charge to Mortgagor &ll sums so expended, and to be subrogated to all the right of the <
~ holders of such lien obligations. - - . o e < '
|3 Mortgagor shall-make ell necessary repe.irs 'to the buildingo end improvements '
(including fixtures) nov or héreafter loceted on the: premises If ;any of the buildings
irrrovements are damaged or destroyed, in whole o% in pert, by eny -cause whatsoever,
skall immediately repair, replace and reconstruct the safme. - If Mortgagor fails, at aily time,.
tc make!such necessary repairs, or fails, within thirty (30) -dayH aftér the occurrence of :
any such demage or destruction, tf TiEke the: necessary repeirs, raplacements ‘and recongtruction,
Shell shall have the right, At its opticn, to make such’repeirs, ‘replacements or reconstruction
and ‘charge to Mortgagor all sums,expended therefqp Mortgagor shall not substantially alter
or modify or -remove afiy of the buildings" and 1mpfbvements, or any part thereof, Without the. +°
:‘rior written cjégent of Shell. - - . L S
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b hbrtgagor shall secure’ aud maintain‘in foﬁce inauranee .on all<build1ngs and .
:1mprovemenms (including fixtures) now. or hereafter locatéd on the premiges, in the amoung of
their.full' insurable velue, against the -Perils covered by the standard fire and extended |
coyerage policy, the policy or pqlicies of which shall ‘He Qy insurers eatisfactory to Shelly -
shell be payable to” Shell as its interest. hay appeax, aqd phall be deposited with Shell. !
If Mortgagor fails to secure oy maintain such insurance {Shell. shall have the.right; at its
option, tol secure and malntein' the seme’ and charge to Mortgagor all sums expended therefor. -
If the Buildings and.improvements are. damaged or destromed, in whole or 'in part, by eny of.
the insured perils, Shell shall ‘have the right, at 1td ption, to appdy the proceeds of:-
such 1n§hrenqe either to the payments of the 1ndebtednes qgcured hereby,.or any part tHere~
of, Wwhether or not the”same is then due gnd. payable, or 'to the payment of the cost of the
repair, replacement or recons tion of the buildings Jnd 1mprovements 80 demaged or’
dcstroyad and any unapplied. &ce thereof shall be pa,id to Mortgagor. . -
EE] .
5. If all or any part “of the premises 1e condemned for public or quesi-public .
use, Mortgagor shal giveyshell>pr0mpt noti e of the iﬂitiqtion of the condemnation pro- . -, N
ccedin,; apnd out of any award; settlement o compeneaticn payable to Mortghgor ik the-
ccndemnation proceedings there shall be,paid to Shell itHe then unpsid bBhlance of the in-
debtedndss secured hereby or eo much thereof as such’ award, settlefent or compensation - ‘
. will caver, for application to the payment of such’ balauce, whether: or not-then due and . -
. vayable; ahd Mortgagor hereby assigns such amount’to Shell Nothing contained inthis
paragraph ghtll weive, limit or affact in any vay ‘Shell's ri“ =tHen accrued or, there-
after’ to accrue, in any condemnation proceediHQ, b - :n "or awerd._'
N . v -
: . 6. “ KL 8. expended by Shell,, and4charged o’ Nbvtgagor under. ‘the provisione of
this Mortgage shall\be- added}to the indebt%dness secvre -Hereby shell ‘be payeble upon’ de- )
mend, and shall bédi interést at the rate of*six pércedL 4. (6%) pert annum £romrthe date of S
their eXpehditure un'il paid ':--9 p , L
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m}ng dre and payable by
de-of hny of the. covenants
i prioy” 1£§& on ‘the ‘premises,
. - or if Mortgagor entérs benK%up@cy, insolvency on. rebﬁgaq Aon,puoceed ngs., , elther volun~ -

. fanily ¢r involuntarily, ‘of mdkes an sssignment for the lbensfit o of, dréditors, ox cominits
or permits waste oh the premiq%ﬁ Shelf‘ehall have he- ';‘jcgmu;a iVe rights in

RN (a) at 1ta on, to declare.the entire unpeid'balanqe'of:the 1ndebtedness .:va
‘ cecured eby to be 1mmediate1y due ‘and p abLs,:and ¥ o
(b) at its option; to pey aty sumg .due en dyeble uqder any prior mortgage and L
] ;chaxge thé same to Nbrpgegor, and, )

- khe .seite”or collect the rents, igsues an, rofita ‘theéreTrom, and apply- the
. same; after. dedyction of xeasonable expe ntfof the 1ndebted—
_ness secured hﬂre/kxyr an_dr,

(&) at its optidh, o foi%cloae ‘thig Fbl“bm by
g modg preacribed by atatute-x“;, -

. (qff.at ‘ts opﬁion, to enter wpon and’ take pos‘ ssion 'theég:emises and’ operate

8, to the ‘DA,
: . ’
uq;cial p#oceeding or 1n anx
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