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p(lpe’x(nisesamfg;gﬁand clear of all liens and encbmhrances Whatsbever, ¢ Mortgagor further éovenints .
to warrant and forever defend all and singular the prémises uitto | eﬁortgagpgtorever,f o and against
the Mortgagor and all persons \%vﬁqmaoe’ire; lnwfu;ly lainiing the oranybartth i -

The Mortgagor eovenants_’pndag';eeagg,_fo owas B P N .
" 1. That he will promptly pay-the principal-6f shd fiste 4hé indébtedfieas evidenchd by the said

- note, at the times and/in the manner therein provided:” Privilege in reserved y pay ‘the debt in whole,

or in an amount equal to one or more tonthly payments.on the principal that gre néxt dud.on the

on the first day of month prior to maturity; provided, howed ritte lan intention

to exercise such privilege is given at least thirty. ( 0)_, days prior:tosprep ded, further,

that in the event the debt is paid-in full ptior to.maturity as hat, r er the pro- .

vigions of the National Housing Act;-he will pay to the gages .an-insurance premium charge of one

per centum (1%) of the original principal amount thereof, except that in no.event shall the adjusted pre-

mium exceed" the aggregate amount of premium charges which would have been payable if the mortgage

had continued to be insured until maturity ; such payment to bs applied by the Mortgages upor its obliga-

tion to the Federal Housing Commissioner on account of mortgage insurance. - ‘ :
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2. That, together with, and in addition_to, tHe monthly payments of principal andiinterest payable
under the terms of the note secured hereby, he will pay. to'the Mortgagee, on the firat. day of each month
until the said nate is fully paid, the following sums: =~ . .-~ _ o : ‘

(a) If. this mortgage and the note secured hereby areinsured under the provisions bf the National

Housing Act and so long a8 they cont{nue to be so insured, one-twelfth (14,) of the annual
mortglge insurance premium for the purpose of putting the Mortgagee in funds with which to
. discharge its obligation to the Eederal Housing Commissioner for mortgage ihsurance pre-
miums pursuant to the applicable “provisions of the National Housing Act, as amended, and
regulations thereunder. The Mortgagee shall, on the termination of its obli ation fo pay
mertgage insurance premiums, credit.to the account of the Mortgagor all pa;'m%ents made
under the provisions of this subsection which the Mortgagee has not becomne obligited to pay
: to the Federal Housing Commissioner. : - -t
(b) A sum equal to the ground rents, if any, next due, plus thdjremiums that will next become due
and payable on policies of fire and other hazard insursnee covering the mprigaged property, °

/" plus taxes and assessments naxt due omr the mortgaged property (all as estimated*by the Mort-

" gagee) less all sums already paid therefor divided by the number of months to elapse before
one month prior to the.date when such gfound rents, premiums, taxes, and assessments will>
become delinquent, such sums to be Héld by Mortgagée in trust to pay said ground rents, pre-
miums, taxes, and special assessments, " B ! '

(¢) Al payments mentioned in the twapreceding subsections-of 'ﬁiig paragraph and all paymentg -

to0 be made under the note secured\ereby shall be added together and the aggiegate amount
~ thereof shall be paid by the Mortgaggr each month in & single payment. to be applied by the
Mortgagee to the following items in the drder set forth: ) '
(1) premium charges undér the con .of insurance with the Federal Housihg Com-
missioner; : '
(11). taxes, special assessments, ﬂre\aild other'h d insurance premiums;
(111) interest on the note secured hereby: and A [ '

[(1v) amortization of the principal of said note. - :
Any deficiency in the amount of such aggregate monthly paymerit, shall, unless made good by
the Mort%agor prior to the due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect & *late charge” not to exéeed two cents

(2¢) for each dollar ($1) of each payment more than ffteen (15) days in arrears to cover the
- extra expense involved in handling delinquent payme BV

~

. £ c
? If the total of the payments made by the Mortgagor under (b) of pgragraph 2 preceding shall
exceed the amount of payments actually made by the Mortgagee ‘fc T taxes Or ASsessinents or insurance
premiums, as the case may ba, such excess shall be creilited by thé ‘Mottgagee on subsequent payments to
be thade by the Mortgagor. If, however, the monthly payrients made by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to-pay taxes and assessménts-and.insiurance premiums, when
* the same shall become due and payable, then the Mortgagor shall pay: to the Mortgdgée any amount neces-
sary to make up the deficiency, on.or before the date when payment of suth: tixeés;-asseasments, or insur-
ance premiums shall be due. If at any time the Mortgagor shall tender to fhg Mortgagee, in accordance
with the provisions of the note secured hereby, full payment of the ‘entire indebtedness represented
thereby, the Mortgagee shall,.in computing tha-amount-of such-iridebtedness, credit to the account of the
Mortgagor all payments made under thie provisions of (s) of paragraph 2 hereof. which the Mortgagee
has not become obligated to pay to the Federal Housing Commissioher, and any balancé remaining in
the funds accumulated under the provisions of (b) of paragraph.2 hereof. If there shall be a default
under any of the provisions of this' mortgage resulting in a publie sale of the premises covered hereby, or-
if the property is otherwise acquired -after default, the‘Mortgagee shall-apply, at the time of the com-
mencement of such proceedings, or at the time the property is othérwise acquired, the balance then
rémaining in the fuhds accumulated under (b) of paragraph 2 preceding; as & credit against the amount
of principal then remaining unpaid under thenote secured-hereby, and shall properly adjust any: pay-
ments which shall have fgen made under () of paragraph 2. T . :

4. That he will pay all taxes, assessnlénts, water rates, and othér governmentsal or municipal charges,
fines, or impositions, for which provision has not been made hereinbefore, and in -default thereof the.
Mortgagee may pay the same; and that he will:promptly deliver the official receipts therefor to-the Mort-
gagee. " If the Mortgagor fails to make any payments provided for in this sectior or any other payments
for taxes, assessments, or-the like, the Mortgagee may pay the.sars, and allaums go paid shall bear inter- -

reb da | 'ugh'qdvance and shall be’secured by

g

est at the rate set forth in the note setured hereby fro;
this mortgage. ;

B A VS T
thy y ate now and, will }not‘édmmit_
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