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TO HAVE AND TO HOLD: all and singular the said Premises unto the Motigag'ee, its sbcessors and assigns
- forever. ; - v R e K‘i L .
The Mortgagor covenants that he is la Seized of 'the prémises herefhabove described. in fee simple
‘" absolute, that he has good right and-lawful ‘suthority ‘to Sell, cbhvay; or encumber the same, and that the prem-
ises are free and alear of all liens and encumbrancet whatsoever, The Mortgagor firther covenants to warrant and .’
forever defend all and singular the premises unto the Mortgages foréver, from and against the Mortgagor and %
all persons whomsoever lawfully: cldiming sariye or any,part thereof, ' T
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The Mortgagor covenants and agrees asfollgws:* =~ . i ‘e . . .
"and inerest on the indebtedriess evidenced by the said note,

« L That he will promptly pay the principal o
- at thg times and in the manner therein ovided. .

7 2. That this mortgage shall secure Yhe Mortgagee for stich further sums ai may be advanced hereafter, at tIne

" option of the Mortgagee. for the payment. of tdxes, ixi,surnnc@pmmium,'pub}ic assessments, repairs or other pur®’
poses pursuant to the covenants herein J8hd 50 any further touns, advances, readvances or credits that may he
made hereafter to the Martgagor by “t/){;v%_nﬂgagee, and for any other or farther obligation or indebtedness due
to the Mortgagee by the Mortgagor ny t {w
sama rate as the Mortgage debt and sh@ payable on demand of Hhe _Mortgagee? unless otherwise pro ,)

. writing,.

me hereafter; and that all sums so advanced shall bear interest at the

ed in
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3. That-he_will keep the improvements now existing or hereafter eregted on thé")mortgaged property. insured
as may be required from time to time by the Mortgagee against loss by fire and other hazards, in such amounts
as may be required. by the Mortgagee, and in ‘companies aceeptable ty it, and that he does hereby assign to the
Mortgagee all such policies, and that all such policies ‘and nene\'\éuls'tleéi'cof. shall be held by the Mortgagee and

have-attaclied thereto loss payable clauses in favor-of, an orm ageeplable td the Mortgagee.

. 4. That he will keep all improvements now existing or ereaflyr erected upon. the mortgaged property jn
good repair, and, in the case of a construction loan, that Hewill continud”construction until completion withibut:
interruption, and should he fafl to do 30, the Mortgagee may, af fits option, enter upon safi] premises, make what-
ever repairs are necessary, including the completion of B’ny é}onstruction work underway, and charge the expénses

for such epairs or the completion of such construction to the mortgage debt. -

5. That the Mortgagee may require the ‘maker, co.maker or endorser of any indebtedness secured hereby to

« carry life insurance upbn_ hifnself in 8 sum sufficient to pay all sums secured by this mortgage, designating the

Mortgugee as beneficiary thereof, and, upon faflure of the Mortgagor. to pay the premiums therefor, the Mort.

gagea may, at its option, pay said premiums, and all sums so ndvm%edn by the Mortgagee shall become a part
of mortgage debt. . ’ : . '

8. That, together with, and in-addition to, the monthly paynie'nts‘of', principdl and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each :‘:;th, unti] the indebted-
ness secured hereby is paid in full, a sum equal to.one-twelfth of the annual taxes, publi¢ assessments and. fnsur- .
ance premiums, as estimated by the Mortgageé, and, on the failure of the Mortgggor to pay all taxes, fnsurance

" premiums and public asseséinents, the Mortgagee may at its option, pay said fte y and charge,all advanges there-
for to the mortgage debt. - o RS - E : '

“7. That he hereby assigns all the rents, ?lssues, and profits of the mortgaged premises from and a?kpr ary de-
fault hereunder,.and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, fssues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby, ’ : o

8. That, at the option of the Mortgagee, this mortgage shall become due and payable-forthwith if the\Mort- % .
gagor shall conv y said mortgaged premises, or £ the title shall bc_?ome vested in any other person fi any g
mgnner whafsoever ot;:er than by death of the Mortgagor, or, in.the case of a construction loan, if the Mortgagor

all permiliork on the project to become and remain interrupted for'a period of Riteen (15) days without the
ritten consent of the Mortgagee, -

9. It is agreed that the Mortgagor shall hold and enjoy the premises n?me conveyed until there is a default
. “nder this mortgage or in the note secured hereby. It is the true meanifig of this instrument that ff the Mort..
gagor shall fully perform all the ferms, cohditions; and covenants of this mortgage, and of the noté secired hereby,
that then this martgage shall be ytterly null and vold; gtherwise tg remiain In full force and firtue. If there is a
default in any of the terms, condi or covéiinis of this mortg ge, .01 of the note secured hereby, then, at the
option of the:Mortghgee, all surs th owing by the Mortgagor to the Mattgagee shall become immediately due
and payable and this mortgage may'be foreclosed, Should any legal proceedings.be instituted for the foreclosure
of this mortgage, or should the Mortgaged become a patty to any suit involving. this Mortgage or the title to the
" premises describdd herein, or should the debt secyred hereby or any part thereof be placed in the hands of. an
attgrney at law for collection by suit or otherwisé, all costs and expensey incurred: by the Mortgagee, and a reason-
ablé attorney’s fee, shall therenpon hecome due did payable immediately or on demand, at the option of the
Mobtgagee, as a part of the:debt secured thereby, and may be recovered.and collected hereunder. ,
10. The covenants herein contained shall bind,.and the-benefitsand advantages shall inure to, the respective

heirs, executors, administrators, suggessors, and assigny of the parties hereto. Whendver used, thé singular n ymber
"¢ shall include the plural, the plural the singular; and the use of any gendet shall be applicable to all genders.

WITNESS my hand and seal this 16 th., day.of ' Sep t;embd‘;r;, .7 ~ 19 6;1 . S
Signed, sealed, and delivered ' . 7 (SEALS —_
in the presence of‘:L} o /: - 2N PaeT (SEAL)
L it oy 20N Lkl B R RS +(SEAL)
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4"-‘ B‘.‘t - : i ; - TN et ‘ ‘-_i“ ‘ (SEAL)
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