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TO HAVE- AND TO -HOLD all and ‘singular the safd premises uhto the Mortgageo, its successors and assigns - i
forever. - 7 7 . . . _ . ' e v
The Mortgagor coverfants that he is. lawfully seized ‘of the préfnfses hereinabove describéd- in “feo simple
absolute, that he has geod fight and lawful ‘authofity to sell, cop'ﬁy,‘or eénciimber the samie, and that the prem..
" ises are free and clear of all liens and encumbrances ‘whatsogver. Thq’Mol;tgqgﬁr further covénants to warrant and
forever defend all and singylar the prémises unto the Morlgagee fotever, from and against tho Mortgagor and
“*all persons whoinsoever lawfully claiming the same or any part thereof, S oo .
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" The Mortgagor covenants and agrees as follows: » ° TR . o
1. That he will promptly pay the principa] of and ‘interest on the h{dé fedness evidonced by the snid. notd,
- &t the times nn(“l in the'manner therein provided. 7 S : .

*

. i R . -

2. That this mortgage shall secure the Mortgagee for such furﬂlé’['dl;lﬂs as ll)uyﬁ)d:ﬁfiquimcd heroaftor, at the 5=
aption of the Mbrtgagee, for the payment of taxes, insurance premi ms, ‘public » repuirg or other por-© 4
“poses pursiaunt 1o the covenants herein, and also any further lorx‘hs. advances, rendvances or crodits that mny he-
made hereafter to the Mortgagor by the Mortgagee, and for any other or furthér obligation or indebtedness due
to the Mortgagee by the Mortgagor at any thne hercaftor;-and that all sums so advanced shdll henr {nterest ut the-

same rute as the Mortjgage debtand shall e, payable on demand of llh_u Mortmgee, wiless otherwise provided n
i Y . g S T .

writing. . .
3. That he will keep the improvements now existing or hereafter erécted on the mortgaged property fusired
as npay be reyiiregt from time to time by the Mortgagee against.loss By fire and other hazards, in Such amounts
JAA'\' be requirgd by the Mortgagee, and in companies acceptable to it, anil dm(}gdoos heroby assign to the °
Mortgagee all such policies, and that all such policies and renewals thiereof shall bé held by the Mortghgco and”
have attached thierets loss payable clauses in favor-of, and in form acceptable to the Mortgagee. kY

L That ‘he wili keep all improvements now existing or hereafter erected upan the mortgaged propdrty in -
good repair, and, in the case of u construction loan, that he wil] continue construction until completion witlignt *
interruptidn, and should he fajl to do so, the h{qr’tgdgee may, at its ‘optioh, enter upon sajd premises, make what-
.ever repairs are ecessary, including the completion of any. construetiop wu}h underway, and chiirge tho exponses
for such repairs or the completion of such construction to the, mortgage debt. : -

5. That the Mortgagee may require the maker, co-maker or endorser of finy {ndebtedniess secured horehy to -
carry lifefnsurance apon himself in a sum sufficient £6 pay all sums sceured by Hiis mortgage, designating the
Mortgagee as beneficiary thereof, and, upon faflure of the Mortgagor to pay the premiums thercfor, the Mort.
gagee may, at its option, pay sajd ,premiums, and allisums so afivancéd by thg Mortgagee shall become 4 part -
of mortgage debt. . ‘ :‘»"X"&'f, '_'1' 48 :

6. That, together with, and in addition to, the rx‘ionlllly”ﬁ:’ilm}mits of principal and intorest payablo under the . ,é«}%
terms of the note secured hergby, he will'pay to the Mortgaged bn Ahi¢ first day, of each month, uttil the indebted. ;
negs secured hereby is paid in full, a sum equal-to one-twelftliof thé annual thxes, public assessments and fnsur-
ance premiums, as estimated by the Mortgagee, and, on the faflure of the Mo_ngager\%pny' all taxes, Jnsurance
premiuths and public assessments, the Mortgagee may at its option, pry said-items and charge ulf advances there-
for to the.-mortgage debt. i ! T - ! -

7. That he hereby assigns all the rents, {ssues, anﬂ.pmﬂts of ﬂllc mortgaged premises from nd nfter any do-
fanlt_hereunder, and should legal proceedings be instituted pursiant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issucs}and profits, \yf)(}, after dedugtiigg all charges and
espenses attending sich proceedings and the executign of his trust as recciver, shall-apply tha ésifue of the rents,
issues, and profits, toward the payment of the debt secured );ercby.z ' ’/f . T

P .
48 That, nt the option of the Mortgagee, this mottgaye shall hecome duc dnd payable forthwith if the Mor(: )
gagor shall convey away sald mortgaged premises, or if the title shall becoma-vested.in any gther persow In finy
» manner ‘hatsoever other than by death of the Mortgagor, or, in-the case of o construction loan, If thésMortgagor
. - shall permit work o thg project to become and reméin interrupted for a period of fifteon (15) days without the
¢ writteni vonsent of the Mortgagee,. -~ T . A T .
9. It is agrecd ‘that thé Mortgagér shall hiold and enjoy the promiscs;abové convoyed: uritil therp'ts a default
under thig mortgage or in the note secured hereby. It 1s the truer meaning of:this Instrument that if the, Mort-

. gagor shall fully pérfq;m all the terins; conditions, and covenants of this mortgnf;o, and of the note t"a_curcd hereby,
that then this mortgage shall be utterly null and void; otherwise to remain ‘f full force and virtue, If theré 15,
default’in any of the terms, conditions or covénants of ‘this mbrtgage, or of the note secyred hereby; then, at the
option of the Mortgagee, all sumsithen owing by the Mortgagor to thé Mortgaged shall becomo. immediately due

-*and payable’und this mortgage may be fo;cclose(!. Should any legal prociiedings be dnstituted for the-foreclosiire ’

"of this mortgage, or should the Mortgagee become a party to;any suit thvolyin g'thls.Mmtgng'o of the title to.the
Jpremises described herein, gr should'the debt seciired hereb kof bo plneed jo ‘,ti\d ‘hands of. an
attorney at law for collection by suit or otherwise, all’costs ind i ses | ¢d By'the Mort fuge, und a reason-
able attornty’s. fee, shall thereupon becgme dub and payable. : y
‘Mortgagee, as o part of the debt secured thereby, and may be récoyered o

' 10. The covénants- hereln contalnied shn'g
hgi}s, X -’ s, ad inistrators,, g c 1S, ‘
shall inclide the plural, the plural the singu

. siw T,
WITNESS my hand and soal this




