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/l’() HAVE AN!{TO HOLD all and singular the said premiscs unto the Mortgugee,,m successors.an assigns
forever. B - i

The \lortgagor tovengnts that he is lawfully Seized of the prem es hereifiabove deseribed in feo simple -
absolute; that he' has good right and lawful authority to sell, convey; ¢ i Bncuinber thie same, and that the peen: 5
iscs are free and _of/all liens and encumbrances whatsoevet. ThéMoﬂgag'or further covenants to warfant and”
forever defen ‘all and smgu}ar the premises untq the Mottgages; oiave:‘ tom and agalnsf the Mongagor and-_
all pessons whqmsoeveri lawfully elaiming the same Or. any paﬂ théréof :

A

The Mortgagdy covenants and agrees as follows:

L. That he will\promptly pay the principal of and interast %m the mdebtedness ov!dehced by the said note,
at the.times and in the manner therein provided.

- That this mortgage shall secure the Mortgagee for such 'md é;(sums as may be .1(lmnwd ) aftyr at the ,
i op(mn of the Mortgagee, for the payment nf taxes, (insurance pj riufs, public aﬁscsqmcnls* rcp. ‘other purs,

posess pursnant té the covenants herein,. afyd also any further-16; 1S, ud wnces, teadvances ve-cro@Rthat may be
riadel hereafter to the Martgagor by fhe Mgrigagee, and for any nther «}r«furthcr obsligatioh of .hi L‘btvdnow dhie

to the Mortgagee by the Mortgagor at any time hereafter; and thzu all sgirhs 5o ddvapeed shill] cs at the
sme rate ds the Mortgage debt and shal) be p.lvdhk on dcmund o! the }\‘g rty\gau uul i -othorvise pro dod in-
writirjg. k . : ‘ e

3 That he wiliffkeep the’ unprovemems now existing or hpnt.(f!or orgc&ed org the mortguged property, insured.

as miy be rufmr( «d from time to time by the Mortgagee against lnss.byififs aﬂd othek‘ hazards, in-such amounts

ad may be reqdired by the Mortgagee, and in companies ncccmnhlu 1o dl thit lig dues hereby assign to the'

fnrupgoc al] such palicies, and that ail Sugh policies and renejvhls thdrdoftshall be h d by:the- Mortgagpe and
have nttached theieto loss payable clauses i favor of, and in fprm; :u.u; fiablo-to the Muitgngeo N

4 That hi \»m keep all improvements bow existing or hirea ‘éter f_itpéldd' upon the: mortgaged property in
wood np air, and, in the case of a construction loan; that e will ntl?ub »(:onslrucﬁmn unti} completion without .
nmrrruptxon arii¥uld he fail to do.so..the Hortgagde may, at its o f Lntet upon sald premises, make wisats

evipr fepairs are necessary, iicluding the completion of any cons!mctio; untlerwny‘ and dmrge the expensec .
fot bnbh repairs or the! complehon of such construetion to the mottdagd o, >

7 5) That the Mortgagee* may vequire the maker, co- siiker or en(hfy%se;r of anpht d(*l)redncsa secured hcrcby to
catry Ilfe insurance upon himself {ii a sum sufficient to pay all sﬁms seevred by HTS inartgage. deslgnnting tha
Mortgagee as benthiciary thereof, and, upon failure of the Mortgagpr toglphy the prefmiums theréfor, the Moyt
gageemay, at its dption, pay said prcmmms and all sums so g(!va"f,ced l}y thc Mortgagee, slmll ‘become a port
of mnrtgm;( debt. ; E

6, Thal, togetlier with, and in addition to, the moiithly paym 51!5 of br{ndlpnl ang; intorest paynble under the
terms of the note secured hereby, he will pay to the" Mort;,agee.‘on% rst diy-of each' month, until the indebted.
neds speured hereby is pajd in full, a sum equal to onestwelfth.of g iy 'u'ﬂ tixes, Qul)ﬂc nssessinents and insur-
ange fremiums, as estimated by the Mortgagee, nﬁd on the fnilur ,Mortgagor to' pay all taxes, insurance
premitms and public assessmnts, the Mmtgagee Amay at its op(ior) p’ey 5 dd’ ntems nml cliurgn all ndggnnces there.:
for té ihc mortgage debt ) L L

?' : '
7/ That-he hereby assigns all the rents, issues, and. pmﬂts o[ |& ” ged ptcmlses from-and after any de~
dnntto

faglt hereunder, and should legal proceedings be instituged purk o this . Inslrumeng, ti\tm the Mortgagee shall
haie the right to have a %eccwcr appofrited of the rents, issues; and Hrofiyf, who, after d¢ducting all charges and

expenies attending such proceedings and the exeeution of his tryst dtitecetyer, shall nppw lhe residue of thc rents,”
“issties,i and profits, toward gle payment of the debt- sec‘urcd hcmby. _l' o

{ 8. That, at the opiiop of the Mortgagde. this moﬂgage shal’ becmne H(m and pn}mble forthwith if the Mort.
gagor shall convey away said' mortgaged premises, or if, {ho tntlc shpl] b ?comu voslcd it-any’other person in any-
wiinndr whatsoever other than by death of the M{ortgagor, or, lu llm (Y] Qf % cm\slrug:hoh I(mn, if the Mortgagor .
shall yermif work on the praject to become and remaln inturmpted‘ (br nj ctlod of ﬂf;een (‘15) dnys wllhout the
wr,lucm musent of the Moﬂgagee, ;

!
v

1 0. It is achod that the Mongngor shnl] hold and\enjoy the nprcpﬁxcs hbove cqnvqycd gmnl dmre Ls n defnult
ungler this mortgage or in the note.secured hereby. It {5 the true meunlng ‘of this. (ystrumient that if the Mort. .
gafidr ﬁlm" fully perform all thie terms, conditions, &nd covenants of this, ortgige, nm,{ pf thienobe secured hiereby,”’
that dien this mortgage shall be utterly bull and void; othc}w s¢ to rtmnmih ull. forlge apd virtne, 1. sthere is a
defaull in any of the terms, conditions or covenants of thig mortgagd, or of ﬂm iote :sp”trcd Jarchy, then, at the
optlon.of the Mortgagee, all sums then owing by the Mortgagor fo-the Mu;‘!gugm shnLl biécome: inmediitely dve
andl piyable anid this mortgage may be foreclosed. Shoyld any legu} hrdcm fugs e fi ‘t'd for the-foreclosure
of this mortgage, or should the Mortgagee become s patty t6 ap ving this: Martgage or the titld to the..
prémises described herefn, or should=the debt secuted hfrel y orip y artMppeot bid Plieed: i the lmndq of an
atthrody at hw for collecuon by suit 'kﬁ;olherwise, ull : ,‘" i ! v 1&) Mogtangec, . and a reason-
- ablp t i ."' hatid, at the optior of tho-
. M rxgagee n; a part of the debt seeured thereby, and mfly he: tc::cbv ff ollected hvreunder

10, The' covenants herein contained shall, mnd and ﬂtebtmeﬁ. Jrtages fhall inure to, the respective
hurs, sreciifors, adminfstators, successors, nnd assigns of the purtles: heret Whetievet iised, the singiter number
. sln.ﬂl mclude the, plural the plural the singular, and the umnf any gef d as1 1 b)i appliéubl& to ull genders ’

. } WITNESS my hand, and seal this 15 day of

Sngned scaled and d,ehvered -
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