The Mar tgagm covenants and agiees as follows: - . ,' R ‘ LT =R
\ - H s i

1. That he will promptly pay the prmmpai of and interest on the mdebtedness ev:dénced by'
the said note, at the ‘times and in the manner, therein pr0v1ded o, T} ,ﬁ‘-4-- ~ o

C 2. That thiq mmtgage shall secure, the Mor tgagee for- such: ﬁ}rther sums ad may be adV'mced J
- hereafter. at the option of the Mortghagee, for the payment of taxes, msui ancé premfums; public as-
‘sessments, or other. purposes pursuant to the covenants hereink and that ail sums 5o advancegl shall |

bear interest at the same rate as the Mortgage debt ahd ‘shall be payable ‘on demand of t‘he Mdrtga-- #
- gee, unless: other\use piowded in wr itihg, . o . o 1 T ,‘, :

3. That he will procure and contmuously maintain fue and- S’uch other ‘hazard 1nsurancc as
the \imtqagee may 1equne on the improvements now or hereafter 6h said premises and will pay
prompily when due any premiums therefor. I he fails to do so, the Mortgagee may cause the same
to_be done and reimburse itself for such premiums and expenses, with interest theron at the rate .

- of 'six per-centum (6% ) per annum from,the date -of su¢h advance and the same sha[i be secured b) :

" this mortgage. All insurance shall be carried in’companies appioved by the Mortgagee- and the< .
policies and reneivals thereof shall be held hv the Mortgagee and have '1tta.ched thereto loss payabie
clauses in favor of and in form acceptable to’the Mortgagee. In. event of.loss Mor tgagox will give'im-
mediate notice: by mail to_the Mortgagee, wHo may'rriake pyoof of loss if nof made propptly by Mort-
gagor. ‘and each insurance company concerned -is- s hereby hthorized and directed to niake payment
fur such loss divectly to the Mortgagor. and Mort gagee ‘jointly, .and the insurance proceeds, or any <
p(nt}thci reof, may be applied by the Mortgagee at its option either to.the reduction of .the lh(iebtecl- L
néss “hereby secmc(l or to the 1est01ation or repan “of the piopeity damaged = - P R
. .- That he’ wiil keep ail 1mpiovements now existing aor hereafter erected upon the -“mort- Y

s gaged pioperty 1n good 1epa1§ and should -he fail to do so, the Mortgagee may, at its optlon ‘enter’ » |
upon said pr emises, make whatever iepalrs are.n cessaiy, and chmge the e*{penses for such 1epans‘ ‘ .
to the mortgage debt. X . L I SO O e, i -

T 5. Should the mortgagor desire to msure ‘hig life m otdex to plotect his cstate against liabili- -
ty for any Luumid balance which may be due hereunder at his deat,h and shall assign said policy to
the mortgagee, the mortgagor does hereby espressly authorize the mortgageel at its option, toad-. 1
vancé premiumnis upen said policy or _policiesrand to add such pi'emiums advanged to the balﬁnce due- .. =
on this mortgages” - . s - - . ' o ;/ ) 7 o
6. That, together with and in addmon Fo the monthiy payments of prmcxpai and interest
payable under the térms of the note secured hereby, he will pay to the Mortgagee, on the first’ day -
of each month, until the indebtedness secured hereby is paid in full, 4 sum equal to onestivelfth of -~
thé -annual takes, public assessments and fire and other - insurance premiums, as estlmated by the
Mortgagee, and, on the failure-of the Mortgagor t6 pay all. taxef insurance. premlums and public
assessments. the Mor tgagee may at its option, pay said items and charge all fadvances therefor to S
the mor tg'ige ‘tdebt. . . - ,.//, ) e BRI
7. And Mort tgagox ﬂoes hereby assign, Set over: and tr ansfei unt,-o Moitgégee all the rents and- ¥ - ,
pxof:ts accruing. from. the premises hereinabove descnbed 1etaining, howeyer, the righigrto coliecér .
o said rents so long ‘as the payments herein set out' are not more than thirty days in auieais but if at ¢ .
any: time any part of said debt, interest, insurance premilims- or taxes, shall be. past‘ﬁu@ and un-
. paid, Mortgagee may (provided thc premises’ here in described are oceﬁpied ‘by-a tenant or tenantsi
. without, further proceedings; take over-the property herein descrlbed and colléct said rents and pro-,
© fitstand appiy same to. the payment of taxes, insurance, intérest,- ant’ pilncipai \Vlthout lability to-
account for anything more than the rents and. plofits -actually. eollected, less the cost of colledtion; . 5
_and’should said premises be occupied by -the Mortgdgm and the: payments hereinabove set out be- .,
comie past. due and ufipaid, then Mortgagee may apply’ t-6 any Judge of the Circuit Court of-said State,
at Chambers or otherwise, for ‘the’ appointment of a Receiver, witl’ authority to ‘take charge of the
. Tmortgaged premises, designate-a-reasonable rental and coliect same and apply the net proceeds
w. - thelleof (after paying costs of collection) upon Saxd deht mveresv ‘taxes -and- insurance, _ thho_ut lia= - 3
: bilify to account for anythmg mme than lhe rents }nd profits actuaiiy qolleeted - : -

. ®

f

/ 8., eMortgagm waives the benefit of any appnaisement iaws of the State of South C.aioiina

\_,/ S99l It is agreed that the Mortgagorehail hoid and, enJoy the plemises aboye conveyed until
. there s a default under this mortgage or in the note secured hereby -It i4 the true meaning of this
instrument’ that_if the Mortgagm shall “fully perform all the terms, - .conditions, and coverants of
" this mortgage, and-of the note secured heieby, that then- this mortgage shall be utterly’ aull “and
void; otherwise to-remain in full force-and virtue: thereis a défault i in any of the terms, conditions
or covenants of this mortgage, or of the note secuved -hérebyy. thiey, at. the. option of the Mortgagee, - ~« °
" all sums’ then owing by the Mortgagox to the Mg tga’gee shall become immediately -dué_and, ‘payable
~and. this mortgage may be foreclosed. Should ‘4ny. legal proceedings he institutedifor the foreclosure"
of this mortgage, or should the Mortgagee become a party ‘to any sult mVOlV!mq thlS‘ Mortgage or




