sy,

premises are free and elear of all liens and encumbrancea whateoever The Mortgagor further covenants -
to warrant andl forever defex;d all and- aingulbr the. pre?ieea unto the Mortgagee forpver, from and against
the Mortgagor and all persons whomsbevar lawfully aiming the?same or any part thereof - :

N

The Mortgagor covenants and agrees a8 follows: ~ £

1. That he will.promptly pay ths princlpal of and’ 1nter,ebt on’ the indebtbdness evidenced by the said -
note, at the times and i1 the manner therein provided, - Privilege i reserved to pay the debt in whols,
or in an amount efjual to one or more mgnthly ‘payments.on. the principal thp,t fte next due on the note,
on the first day of any-month prior to maturity; provided, however, that written notice of 'an intentjon
to exercise such privilege is givén at least thirty (80) days prjor to prepayment; and, provided, further,
that in the event the debt is paid fn full prior to maturity and.at, that time jt is insured under the pro--
visions of the National Housing/Act, he will pay to the. Mortyagee an insurance premitim charge of one
per centum (1%) of the ori 1 principal ameunt; fhereof except that in no event shal] the adjusted pre-,
mium exceed the aggregate afnount of premium charges which would have hieen payable if the mortgage

. had continued to be insured until maturity ; such payment to he apnpled by the Moi-tgagee upon its obhga-
tion to the Federal Housing Commissloner on account of mortgaxe insurance -

" 2. That, together with, and in addition to the monthly bayments of p;*inqlpal and interest payable
uzgler the terms of the note secitred hereby, he wﬂl pay to the Mortgagee, on! the first dhy of each month
until the said note is fully paid, the following.sums: :

-(a) If this m6rtgage and.the note securad hereby hie insumd under the provisions of the National .
Housing Act and so long as they continue to be so insured, one-twalfth-(115) of the annfial -

mongl;gkneuranw premium for the purposé of putting the Mortgagee in‘funds with whick'to

dischiarge ita obligation to the Federal Houaing C‘ommlssioner for. mo:‘tgage insurance pre-
miums pursuant to the applicable provisions of the National Housing-Act, as amended, and
regulationg thereunder. The Mortgajzee shall; on the termination. of its obligation to-pay .
mortgage insirance premiums, credit to the account of the Mortgagor all payments made
under the provisions of this subsection-which' the Morfgag‘ee has not become obhgated to p §
to the Federal Housing Commissioner.

(b) A sum equal to the-ground rents, if.any, next due, plus the premiums that will next becbme due -
and payable on policies of fire and other hazard insurance covering the mortgaged property,
pludtaxes and assessments next due on'the mortgaged property (all'as estimated by the Mort- * .
gagee) less all sums already paid therefor divided by the number of months to-elapse before -~
one month prior to the date when such;, ground rents, prexaiums, taxes, and assessments will
become delinquent such sumsto he held by Mortgagee in trust to pay said ground rents, pre- -
miums, taxes, &nd specinl assessments, i

i(c) All payments mentioned in the two preceding subsectionp_ f‘ this paragraph and ampayme‘nte
to be madle under the note secured hereby shall be ‘added Yogether and the aggregate amount
thereof shall be paid by the Mortgagor each, month m 4 single paym to be apphed by the
Mortgagee to the following items in the order set: fo) s - ..

'(1)- premium chargres under the contrect of in i‘ M e with ‘the Federal Houéing Com- o
missioner ;; . | ' (

(1) taxes, upeclal measments ﬁre and other ha' insurance premiums, R /
‘() interest on the noté secured hereby; and~ o S : C

(1v) amortizatior of the principal of said note. . ’
Any deficiency in the amount of such aga'regate monthl yment, sha ,4unlees made good by
the Mortgagor prior to the due date of the next such pa ent; constitutdan event of default
under- this mortgage. -The Mortgages may collactia “late charge” riot to exceed two cents
“(2¢) for each dollar (31) of each paymentmore thati ﬂfteen (18) daya in arrears tqcover the
*extra expense involved in handling dellnquent paymeh|

. ﬁ It the total. of the payments tnade by the MOrtgagor»un 5 (b of rag ph 2 pteeedln'g shall
exceed the amount of payments actuilly made by the Mort fgesfor. taxes f
premiumsg, as the case may be, such excess-shall-be:é e_d el Mortgs ] ’slt equent. payments to
be made by the Mortgagor. If. however, the monthl "W s : : 'rtsaqor under (b) ‘of
paragraph 2 preceding shall not be sufficient to pay'taxes ane 1
thie same shall become due and payable, then the Mortgagor
- sary to make up, the-deficiency, on or. before the.dste when payrne ;' ch taxes, assessments, or maur-
- ance-premiums shall bé due.. -If-at any time the Mortgagor shall ten ; th M , ag’eeJ in:aceordance
" with the provisions of the noti secured “hereby,. full payme pri , ' i
"+ thereby, the' Mortgagee shall, in computing the amount of. such- ndebtedness, ‘6dit to the account of-the
Mortgagewll payments made under the provisions of heréof which the Mortgagee -
hds not mgq obligated to pay to the Federal Houaln glonier; and| any: balance remaining in
the funds accumulated under the provisions of (b) of pi gr: If there ghall be a default -
under ‘any of the provisions of thix mortgase resvlting In & danle.of the remiues covered hereby, or
« -if the property is otherwise acquired-after default, the Mortgagda ah Irnp ly. 8t the time of the com-
" ‘mencement of such proceedings, or at the time the pro is ! uired the balance then
_ remaining in the funds ace ulated under (b) of paragr ‘ : m
" of‘principal then remaining: d under the not od
" ments which:shall have bee der

{ 4. That ewﬂl pay all assessmenta, water tes, govemme‘ tal or municipal chargea,
‘provieion has not be o hereinibgfore, _f.,,,in default thereof-the

M rtzexee may-pay the sam
-gagee.” It the Mortgagor 0
ms %0 paid ghall bear interu

shall be aecuted by




