hazards, casualtles and ‘contingerjcies in such amolnts and for such periods as may be’ requu'ed by the

Mortgagee and will-pay promptly, ghen.due; any premiums on such insurance provision for payment of

which has not

¢ ance proceeds, or any part theréof, may be applied by the Mortgagee at its option either'to the reductwn '

“Bistin 8()"3 l";.hc4 ,\) ‘

8. That he wlll keep the xmprovemen.ts now exlstmg or hereafter erecbed on, the mortgaged prép- -
erty insured as nyay be required from time to time by-the Mortgagee against loss hy fire and other

been madeyhereinbgfore. All insurance shall be carried in comp\mlea approved by the
Mortgagee and the policies-and reneWals thereof shall be held by the Mortgagee and ‘have attached thereto
loss payable clauses in fayor of and in form acceptable to the: Mortgagee. In event-of loss Mortgagor
will give immediate notice by mail to the-Mortgagee, who make proof.of loas if not made promptly
by Mortgagor, and each insurance company congerned is hereby authorized and dlrecbed to make payment
for such loss directly to the Mortgagee inatead of to the Mortgagor and Mortgagee jointly, and the insur-

of the m%btedness hereby secured or to the restoration or repair of the property damaged. In event of
this ndprtgage or othér transfer of title to the mortgaged property ip extinguishment of
- the indebtedness secfiked hereby, all right, title and -interest of the Mortgagor in and to any insurance

foreclosure of

polxcles then in force

all pass to the p rchiaser or grantee, -

1. That he hereby assigns all the rgnts issues, and proﬂts of the mortgaged premises from a.nd after
any default hereunder, and should legal proceedings be inatituted pursuant to this instrument, then the
Mortgagee shall have the right to have a receiver appointed of the rents, issues, and profits, who, after
deducting all charges and expenses attending such proceedmgs and the executiop of his.trust a8 receiver,
“8hall apply the residue of the rents, issues; and profits, toward thé payment of the debt secured, hereby

8./The Mo
eligible for 1:3%!-

rtgagor further agrees that should ¥his  mortgage and the note secured hereby not be
ance under the National Housing Act within 2 mos:  from the date hereof' (writ-

ten statement of any officer of the Federal Housing Admiinistration or authorized agent of the Fedetal
Housing Commissioner dated subsequent tothe 2 mostime from the date of this mortgage, declifiing to
insure said note and this mortgage, being deemed coriclusive. proof of such ineligibility) the Mortgagee or
the holder of the note may, at its option, declare all sums secured heryaby immediately due and payaﬁle

i_v»

9, The Mortgagor covenants and agrees that-so long as this mortgage and the sald hote secured
hereby are insured under the provisions of the Natlional Housing-Act, he will not execute or file for record
any instrument which imposes a restriction upon the sale or occupancy of the mortgaged property on the
basis.of race, color, or creed. Upon any violation of this undertaking, the Mortgégee Inay, at-its option,

clare the unpaid balance of the debt secured hereby immediately due and payable,

. // 1t is agreed that the Mortgagor shall hold and enjoy the premises above conyeyed until there is a

A -~ default under this mortgage or in the note secured hereby. It is the trie- meamhg of this_instrument
( that if the Mortgagor shall fully perfoxm all the terms, conditions, and covenants of this niortgage, and
\/ of ‘the note secured hereby, that then this mortgage shall be utterly null ahd void; otherwige to remain

in full force and virtue.

If there is-a default in any of the terms, conditions, or covenants 6f this mort-

gage, or of the note secured hereby, then, at the option .of the Mortgagee, all sums then owing by the
Mortgagor to the Mortgagee shall become immiediately. due and payakile and this mortgage may be fore-
" closed. The Mortgagor waives the benefit of any “appraisement laws of the State o;t‘, South Carolina.
Should any legal proceedings be instituted for theforeclosure of this mortgage, or ahould the Mortgagee
become a party to any suit involving this mortgage or the titlé to the ;;remlses described herein, or should
the debt secured hereby or any part thereof be placed inithe hands of an attorney at law for collection

by suit or otherwise, all costs and expenses (including continuation; of abstract). incurred by the Mort- -

gagee, and a reasonable attorney’s fee, shall -thereupon. become due and payable immediately & on
demand, at the option of the Mortgagee, as a part of the debt secured hereby. and may be recove{ 'and

collec@ hereu

nder.

B L P
'ﬁhe covenants herein contained shall bind, and the benaﬁtsxnd advantages shall l‘?);lre to }tlle Tespec-
tive heirs, executors, administrators, successors, and assigns of. the parties hereto.

enévél‘é used, the

_ singular number shall’include the plural the plural the smgular, i\nd the use: of Any gemlex‘ﬁshdll Be a p]l-

cable to all genders

WI’I‘NESS

7

my hand(s) and seal(s) this .

v

1tk dayof Seztemzer ',:;961 :
lww-a/w 6\/ < ‘ “lsmaL)
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Ay z%ealed
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© STAD oir 5

co‘q

. Igprwnally appeared befors me

an&madé‘ca
mgn.&uﬂ qn
wi

‘t' .

OUTH CAROLINA
GREENVILLE

that he saw the wlthln-rlamed
-his =

Charles W. Spence o

g

Jan L. Young | P

- Herman .- Hudson

[EEALl-

act and deed deliver.the withln deed, and that deponent,] .

ed the execution thereof




