under any of the pro‘\nslon~ of this mortga
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premlses are free and'clear of all liens and encumbrances whatsoevar. 'I’he Mortgagor further covenants®
to' warrant and forever defend all and singular the premises unto the- ‘Mortgagee forever, from and against
the Mortgagor and all persona whomsoever lawfully claimingxth-e sameorany part thereof, . UF
. - B

'I‘he Mortgagor covenants and dgrees as follows ) ’

1 That he will promptly pay the principal of and mterest on the. indebtedness e,videnced by the said .-

note, .at the times and in the manner therein provided. ~Privilege i8 reserved to pay the.debt in whole, -
or’in an amount equal to one or more monthly payments on-the! prh}clpal that are next due on the note,
on the first day of any month prior to maturity ; provided, howéver; that written notice of an-intention-
to exercise guch privilege ig given at least thirty*(30) days prior:to f)repayment “and; prov ded, further,
that in the event the debt is.patd in full prior to maturity and-at that time it fs insured under the pro-
vigions of the National Housing Act, he wiil pay tothe Mortgagee ah- insurance premium charge of one
per-centum (19) of the original principal amount thereof, excépt that in no event shall the adjusted’ Dre-
mium exceed the aggregate amount of premium charges- \ghich ‘wold Have been- ‘payable if the mortgage
had continued to be insured until matyrity ; such' payment to:be applied by the Mortgugee upon its obhga-
tion to the Federal Housing Commlsmoner on account of mortgage msurance

s

: 2. That, together with, and’ in addition to, the monthly payments of prlncipai and interest payable,
under- the terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month
until the said note is fully paid; the following sums:- ' A

(a) -1f this mortgage and the note secured heréby are insured under the pmvisions of the Nutional'
. Housing At and so long as they continue to be  sotinsured, one-twelfth. (14,) of the annusl

mortgage insurance premium fer the purpose of putﬁing the Mortgag‘ee infunds with which to *
discharge its obligation to the Federal Housing Commissloner for mortgage insurance pre-
miums pursuant to the ‘applicable provisions of the National Housing Act, as amended, and
Tegulations thereunder.. The Mortgagee shall, on the termination of 1ts obligation to pay .
mortgage insurance premiums, credit to the account of the Mortgigor all _paymeénts made
tinder the provisions of this subsection which thie Mortgagee has not become obligated to pay

to the Federal Housing Commissjoner, :

: (b) A sum equal to the ground rents, if any, next due plus-t emiums that wﬂl next become due

and payeble on policies of fire and other hazard nsura; cdvering the mortgaged property, .
- plus taxes and assessments next due on the mortgaged property (all'agstimated by the Mort- . -

gagee) less all sums already paid therefor divided by the umber of months to elapse before
ong month prior to the date when such ground ren {
kecome delinquent; such sums to: be held by Mol’tga 2
. m:ums, taxes?Land special assessments, - - i
(\c) All payments mentioned in the-two preceding subse t ng. of -
to be made under the :note secured hereby shall be ad eﬂ er- and the aggregnte amount
- thereof shall be _paid by the Mortga ! ing] yrtmx;t to be applied by, th& .

(1) premium charges under the contract of insuratice. vyith the Federal Housingr Com-
missioner, : .

_ (m) interest on the note secure
(1v) amortization of the princip C -
Any deﬂclency in-the amount of: such &; £37 thily:payr unlessmade good by
the- Mortgigor prior to the due date of { } ieh condtitute an evenit of default -
under this mortgage ‘The Mortgagee

exceed the amount of ‘payments actually made by Tortgage taxi ‘Hsgcsaments-or insurance.
' prémilims, as the case may be, sti¢h éxcess ghall b ¥ th g ; 1

'-,be*‘ma,de -by the Mortgagor. . If however, the mont ) _
pafagtaph 2 preceding shall not be sufficient to pa } ce pretmums, when
thé game shall becorae due and pgyable, then the Mo Hall'y ¥ ny amoun{ neces- -
sm;y tb make up-the deficiency, on or before the da if ymen ; ] 1
- ‘ance premiums shall be due, If'atany time the: Mortgago

with thte provisions -of the’ note secured héereby, full paymel

thereby, the Mortgagee shall, in computmg the am

Mqrtgagor all payments made under. the provisi
- hag not becorme: -obligated to pay to the Federal H

: 3. ¥ y the T v 2 ) preceding ahali L

if the property is ot -defs ? at the time of the cori- -

the balance then

4. That he wxll pay all
fines, Or lmpositione, for
Mord
‘gage;
for. he:]
estiat the rate set forth in the note secured

) thié mortgage.

I 5. That he will keep
or ?erxnit any w te theren




