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TO HAVE AND TO HOLD all and smgulal: the said prémisas unto the Mortgagee, jts successors and assxgns
forever

The Mortgagor covenants that he is lawfully seized of the; premises hereinaboVe described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber ‘the same, and that the prem-
ises are free and clear of all liens and encumbtarices whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the pfemises unto the Mortgagee forever, from and agaimt the Mortgagor and
all persons whomsoever lawfully c]:immg the safde ot any part thareof

‘J.

The Mortgagor covenants and dgrees as follows:

1. That he will promptly pay the principal of and interest oft (he Indebtedness evidenced by the said note .
at the times and in the manner therein providéd. .

2. That this mortgage shall secure the Mortgagee for-such further syms as‘may be advanced hereafter 4t the
aption of the Mortgagee, for the payment of tases, insurance-premiuns, public assessments, repairs or other pur-
poses pursuant to the covenants herein, and alsod any furthier; loans, adyances, readvances or credits that may be
made hereafter to the Morjgagor by the Mortgagee, and for any othii#:br further obligation or indebtedness due
to the Mortgagee by the Mortgagor at any time herealfter; and that-all'sums so advanced shall bear interest at the
same mtv\Qh\c Mortgage debt and shall be paywble on demand of the \fr)l‘tg'\gce. imle@s otherwise provlded in
writing. - : . -

Y

* 3. That he will keep the improvements now existing or hercafter erceted on'the- mortgnged property insured
as may be required from time to time by the Mortgagee against fuss by ‘fire and other-hazards, in such amounts
as may be required by the Mortgagee, and in epmpanies accebmbl(- 1o jt, and that he dpes hereby assign to'the
\lortg;agoc all such policies, and that all such policies and renewals thiereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of, and in form ncceptableTo the Mortgagee.

4. That he will keep all improvements now existing -or hereafter erected upon. the mortgaged property in
good npmr, and, in the case of a construction loan, that he will continite construction until completion without
mterlllphon. and should he fail to do so, the Mortgagee may, at its optipn, enter updn said premises, make what-
ever repairs are necessary, including thie completion of any construction work underway, and chargg the expenses:
for su¢h repairs or the completion of such construction to.the mortgage debh .

5. That the Mortgagee may require the maker; co-maker or endorser of any indebtedness secured hereby to-
carry life insurance upon himself in a sum sufficient to pay al sums sectired by this mortgage, designating the
Moartgngee as beneficiary thereof, and, upon failure of the Mortgagoi tb pay the prémilums therefor, the Mort._
gagee may, at its_option, pay said prefniums, and|all sums so advancpd by thc Mortgagee sh&]l become a part
of moiitgage debt. w

8. That, together with, and in addition tb, the monthly payinents of principal and Interest payable under the
terns of the note secured hereby, he will pay to the Mortgagee, on the fizst day of - each month; until the indebted.
ness secured hereby is paid fn full, a sum equal to one:twelfth of the arﬁmnl taxes, pu'blio as\sessments and ingyr.
ance premiums, as estimated by the Mortgagee, and, oh the failure of the-Mortgagor to p@y all taxes, insurdnce
premiums and public assessments, the Mortgagee may at its optfon, pay sald items and cha}g,e all advances there-
for to the mortgage debt. - .

7. That he hereby assigns all the rents, issues; and profits of the moﬂgaged\premises from and after any de-
fault hereunder, and should legal proceedings be instituted-pursuant to this instrument, then thée Mortgagee shall
have the right to have a receiver appointed of the rents, issues, afid profits, who, after deducting all charges and
expeuses attending such proceedings and the execution of his trust as recpiver, shall qpply ‘the resid?_e of the rents,
issves, and profits, toward the payment of the debt secured hereby. . N

. 8. That. at the option of the Mortgagee, this mortgage shall becdmel dye and pq.yable forthwith if the Mort-"
gagor shall convey away said mortgaged premises, or if the title shall l'sccome ‘vestixcl in any other person in any
manner whatsoever other thaf by death of the Mor(gagor, or; it the cpse of a ‘eonstryiction loan, if the Mortgagor
shall permit work on the project to become and remain interruptbd for a period of liftcen (15) days without the
written consent of the Mortgagee. ..

9. It is agreed that'the Mottgagor shall hold and enjoy tha prcmises -above commyod until there sa defuult
under ‘this mortgage or in the note secured hereby. It-is the true men‘n?ng of this: instrument that if the Mort.,
gagor shall-fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void dtherwise to-rermpin. in full f()rw‘and virtue, 1f there is a
default in any of the terms, conditions or covenants of this mortgage; or-of. th note, secured herchy, then, at the ™
option of the Mortgagee, alt sums then owing by the Mortgagor to the \‘ldrtgagca shall becpme immediately due-
and pavable and this mortgage may be foreclosed. Shonld any logal pro¢eedings be instifuted for the foreclosure .
of this mortgage, or should the Mortgagee become a_party to any suit Involving (hizf Mortigage or the title to the ,
premises deseribed horein, or should. the debt sécured hereby or ariy part thereof bid placed in the hands of an.
attprnay at law for collection by suit or otherwise; all costs and expensesitpcurred by the Mortgugee, and a reason-. .
able attorney’s fee, shall thereupon become due and payable fmmediately or. on demond, at the option~of thc. -
Martgagee, as a part of the debt secured thereby, and. may be rccovered nd collected fiereunder. -

' 10. The covenants herein contained shall bind, and the benefits an'_ .V‘dvantages sigl] inure to, the respective

heirs, exccutors, administrators, successors, and assigng of the parties ‘héréto. Whipever used, the singular number
shall include the plural, the plural the singular, and the’ use of any gtmder ;hnll be appixcablc ta all genders.

WITNESS my hand and seal this | 12th ° day of September L L1061 iy
Slgued scaled and dellvered . P (SEA'L%
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