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' 70 HAVE AND TO HOLD all and :ingular the wd pre

forever.

The Mortgagor govenants that he {l h!wfullf seized oﬁ th s ‘hereinia described in simple
absolute, that he has good right and lawful authority to sel, eonvey o & : and that-the prerh.
ises are free and clear of all liens.and encumbrarices whitsoever. dosgigor enants to watragt and
forever defend all and singular the pretiises unto thie Mortgag, foréver fxom an gnimt ‘the Moﬂgagor <nd
all persons whomsoever lawfully claiming the same or any part : ‘

" The Mortgagor  covenants and agrees as follows: 1 : [ A -5

1. That he will promptly pay the principal of and- intewst b the Q\debtedness eﬂdenced by th'e said note,

at the times and in the manner therein provided. 5 L .
SN . .

. That this mortgage shall secure the Mortgagee for such ﬁuther SUrRS as Jmay be qdvanced hereafter at the
nptmn nf the Mortgagee, for the payment of taxes, fnsurance prdﬁﬁums, public fsseysments, rep ot Sther pur- .
poses pursuant to the covenants herein, and alsg any furthet loang, ad%\ cds, teadyinces or
made hereafter to, the-Mortgagor by the Mortgagee, and fot any othel‘br m‘dger ol)llgnﬂon ot
to the Mortgagee by tha Mortgagor at any time hereafter; ahd that all sqms so advanced.ghal
same tate as the Mortgage debt and shall be payal)le on demnnd ‘nf the Mmtgngec imfcs ot
writing. . ;\ S

syt Fepe
3. That he will keep the improvements now exmmg or hemaftcr,prmed?on tha mortgaged property insured
as may be required from time to time by the Mortgagee ngafhst loss by Bre and other hazards; in such -amounts
as may be reqiiired by the Mortgagee, and in comtpanies acceptable to' 1 mad ihat he does hereby assign to; the
Mortgagee alksuch policies, and that all such policies and renewn!s jﬂ;l@reof ,sha“ be held by the Mortgagee and
have attached thereto loss payable clauses in favor of, and in fom!,dgcepm;le to the Mortgagee : X

"4 That'he will keep all Improvements now. existing or bema et erected upon the mortgaged property in .
good repair, and, in the case of a construction loan, that he will cq tfnuc constx‘uctton until completion without
interruption, and should he fuil to do so, the Mortgagee may,iat itd“kptjnn, enter upoh gaid premises, make what-
ever rdpairs areggepessary, including the completion of any conhlructl {wo;k underway, and charge the expenses
fm such repairs or the completion of such construction to the mortgag debt ~

i 5. That the Mortgagee may require the maker, co:maker or cndorser?if@ny indebtedness secured hereby té
carry life insurance upon himself in a sum sufficient to pay all ums sechred ;,\ this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon faflure of the Mertgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums so advanced! by he Momgugee shall become a part

of mortgage debt.- s v,

6. That. together with, and in addition, to, the monthly: paymeits. of prlnc!pul and lnterest payable under the
termns of the note secured hereby, he will pay to-the Mortgagee;.on the first day, of eaqh month, until the lndebted
ness secured hereby is paid in full, a sum _equal.to one-twelfth of the. onyiualtaxes, public assessments and injur-
ance ptemiums, as estimated by the Mortgagee, and on the failure of the ‘Mortgagor to pay all taxes, fusurance
premiyms and public assessmcnu. the Mort ndéo qmy ft its optlon pay #nld items and charge all advances there-
for to the mortgage debt.

7. That he hereby gssigns all ths rents luues, nd proﬂtz qf the mbngaged premim from and%aﬂer any de-
fault hereunder, and should legal proceedingd e {nptituted putsuant to this instrpment, then the Mortgagee shall
have the- right to have a raceiver appolnted of the rentilssuss, and profits, who, aftér deilucting all charges and
expensps attending such proceedings and the execution of bis triist oy recdiver, shall apply thu,rgfgue of the rents, .
issues, and profits, towarp the paymyent of the debt Yecy edhm‘eby, i

8. .That, at the optionjof-the Mortgagee, thh mortgage shnﬂ beéomaidue and pnynble forthwith if the Mort
gagor shall convey away said martgaged ﬂ(emim, or. if the titld’ shiall begonie vesteid i any-other person ‘in any
matinet whatsoever othét than by death of the Martgagor, of, {h he cnsé 'comhubucn loan, if the Mortgagor
shall permit work on the'project to become and remain intenuptoﬂ for prlod of fifteen. (15) days without the.
wriften consent of the Mongngeu ; ! . :

2+ 0. Tt is ngread that the Martgagor shall hold and cnloy th& emlm

under this’ mtortgage or in the note secured hereby. It fo the. thi
" gagor shall fully perform all the terms, wndltlons. and covounnt

‘imd vigtue, If thete Is a
notd‘secured hereby, then, at the
optton of the Mortgagee, all sums- then owing by lhe Mortgagor to-tha. ) geo sh mo-fmmediately- due |
and payable and this mortgage may be foreclosed, $hoyl gs-be: st for the foreclosure
. of this mortgage, oy shanld’ the Mortgagee becomd g poir it ovolvin '_’ sl agq or' the title to the
premises deseribed hereiii, or should the debt securid art théreof be
attdrey at law for collection by, sult:or otherwise,
ablg attorney's fec, shall thereypon bikome due und payable“inineqittely or ‘on. ;
Mottgagee, as a part of the-debt secured theroby, ‘and hay ed- _ fbeu‘;ruhdet.

. "10. The covenants herein contained shall bingd; a) fiv } tage:’ shnll nure to, the resp;cﬁve
heirs, executors, administrators, suceessors, and ass}) Qh i hprq Whenevm* usid, the singular number
shall include the plural, !he pluml the slngulat, and th use of any: d¢x ql] b upﬂlicabie to-all gendé‘rs

'WITNESS my hnnd and sealthis 12

- Signed, sealed and delive:ed

in the presence of:-

‘»téﬁAL)~
{SEAL),

A




