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3 { TO HAVL AND TO HOLD all and slngular ehe md prexf es untb the Mortgagee, lu :uccmou nnd migm

3

by forever.

- Y The Mor(gugor covenants Ahat he i lawfulfy'seimd of {h’ emlsos herelnabove doscrlbod in foo olmplc
.ubsolute, that he has good right and lawful -authority to gell;"o0 ey, or' ‘enciimbet the samp, and: (hat the prom-
fses are free and clear of alf liens and encunibtances Whetsoaver,. The Mortgngoi- furthet cavenants to warrait and - *
foreverdefend all and singular the premises unto the Mortgagee: fofever, from and ugtumt tho Mortgagor and’ -
ull persons whomisoever lawfully claiming the same or any-pai't thefeof R ] a

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and mterest\on the lndebtedneu evldoncod by tho mld noxo
at the-times ayd in thé manner therein provided [

2. That (s mortgage shall secure the Mortgagee for such further stims as may bo ndVanwd hereaiter, at the
aption.of the Mortgagee, for the payment of taxes, insumnce premlums, ‘public.aksessmonts, ropairs or othar pur-
_ foses purshant to_the covenants herein, and also any: further l(mns,.ndv:mcqs, feadvatices or-drodits that may be
~ matle herenfter to the Mortgagor hy the Mortgagee, and for finy. other or Fusther abligation of indobtedniess due
~to the Mortgagee by thie Mortg.lgor at any time hereafter; and that all sums. so advinced shall boar {ntorest at the .
sk rpte as the \10:1;4 10 debt and shx\llbe payub,le on: demnnd bf the Mm‘tgdgce, imlosn othefwise provided fn
wrlllng S

That he will ke cep the lmprovements now existing or lnuunﬂor cmcted on the morlgagcd property msurad -
s umy be required from time t6 time by the Morigggee-agajnst loss by fiko and other-hazards, fn such amounts”
as may be required by the Mortgagee, and in companjes accéptable to it, afid- that heﬂaeﬂ hereby nssign to the .
Mortgagee all such poligies, and thint all such policies faind renewyls thicfeof shall be- held by-the Martgagee and
“have uttached thereto I%'s payable cLauses in favor ¢ and in form ncccpmble to thn Mortgugec : :

That he will keep all-improvéments. now existlng or herenfter erected upon ﬂw mortgngc(l property In'
;mod repnir and, in the case of a construction loan, that he will corifinue eonslructlon uniil completluu without
interruption, and should he fail to do_so, the Mortgagee may, at its option, enter upon said premises, mako what.”
ever rgpafrs are necessary, including the completion of ary construction:work underwny, ‘and dmrgo (lm oxpenses

- for such repairs dr the completion of such construction to the  mortgage debt. :

5. That the Mortgagee may' requh%e ma\er, co-maker oretidorser. of any indebtcdnoss socured lmrcby to
carty Hfe insutance upon himself in a sum sufficlént to pay all sumis secured: by this mortgage, destgnating tho
Mortgagee as heneficiary thereof, and, upon failure of the Mortgagor to. pay the premiums therelb, the Mort-

gagee may,‘at its option, pay said premiums, and sll sums so ndvanced by &hg}'MOrtgngee shnll ch'\bi‘tbq»g part
of morigage debt. !

6. That, togethér with, and fn addnion ‘to, tha ?ﬁonthly pnyments of p:fnelpal and interest payablo undor the
terms of the note secured- hereby, hie will pay to the Mertgakee, on the first dny of each month, until the indebted-
nesy seciired hereby s paid in full, 8 sum equal fo one-twelfth of the apnual tixes,. public nssessmonts and insur-
.ance premiums, as estimated by the Mortgagee, and, on the failure 'of tlic. Mortgagor to pay all taxes, {nsurance

- prganiums and public assessments; the Mortgagee may . at its opuon, pay snid items and chargo all advances thore--
for 1o the mortgage debt.

7. That he hereby assigns all the rents. ismes. -and” proﬂts of the mortguged premiseq froim and nftor (my dof‘
fault hereunder, and should legal proceedings be lnstltutcd pursuant to'this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents,. Afiues,.and profits, who, after dediicting all charges and

“oxpensis atfending such proceedings and the e Lecution of his trust as.receiver,shall. upply !he rcsiduo of tl)o ronts,
ysuos,. and profits, toward the payment of the ebt secired hereby. -

8 That, at the option of the Mortgagee, this mortgage shall becomé due and paynble forthwﬂh if the Mort.
gagor shall convey away said mortgaged premises, or if the title shall become vested In-any-other person in any
mannet whatsoever other than by death of the Mortgagor, or,iin the case of p construction Joan; If the Mortgagor
“shidl permit work oir the project to become and remaln intermpted for a.period of ﬂfwgm (15) days without the
wrigten consent of the Mortgagee: . P S -

0.'It is agreed that the Mortgagor- shall held and enjoy the premises a o\'e convcycd untll thdre is a dcﬁ)ul!
undgr this mortgage or in the noté secured hereby. It is the true meaning’ of this' instrument that tf the Mort.

. gagor almll fully perform all the terms, cériditions, and covenants.of this' mortgnge, alid of the nota secured herelfy,
that then This mortgage shall be uTtérly null :and void; otherwise to remptn oy full force"and. wrtue, If there s o
defoult in ahy of the terms, conditions of covenants of this mortgage, of of the.note, secured hereby, then, at the -
option of the Mortgagee, all-sums then owing by the Mortgagor to. the.,Mortgageo shtgl becomo fmmedintoly sue
and payible and this mortgagé may be foreclosed, Should any logal prd edings be instituted fdr bo foreclosure
of thiy. mortgage, or should the. Mortgages. become a party to.any sul olving this Mottgage or the titls te the
propises deseribed herein, or-should the debt. secured hereby. or any p jreof !m placed dn the-hands of an .

~ uttorney at law fordepllection by suit or otherwise, &ll costs and expenses ¢urred by the Mortgageo, and  ronson.
nblg atlorney} fee, shall thereupon® beconfe due-and payable immediately or on demoand, at the aption of -tho
Mm‘tgugw ais o part of the debt secured tf\ereby, and may. bﬁ?ecavered i colle(.tcd hereunder, . L

“10. The covenants herein’ contalned shall bind, and the«gen,eﬂts and x\dwntnges slmll fhure to, the rospomvu
helrs; oxechtors, administrators, successors, and assigns’ of the: anies hereto, Whenever used, the singular numbor
Hhu" include the plural, tho plural the singular, anid the use of any go idet shall,be ﬁllcnble to-all gv.ndors
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WITNESS nty hand nn,drsearl this - 12th daysgf B

9 n(}deiiv;a‘réd: ' :

; (sml,)
(SEAL)
. (SBAL)




