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To Have anv 1o Houp; all and aingular the said property untb the Mortgages, and' unto his successors . = .
in such office, as such, and his or their dssigns, forever. SR B S '
The Mortghgor coventants that he is lawfully seized of the premises herpinabove described in. foo sitnple
__obsolute (or such other estate, if any, as is stated hereinbofors), that ho has good right and lawful authotityito -
sell, convoy, or encumber the same, and that the premised are free sird. clear of all Hens and encumbrdnces
whataoover excopt as herein otherwise recited. The Mortgagof further covenants to warrant and farever —
defond all and singular the prémises;ns herein convéyed, unto the Mortgagee forever, from and against the ~
Mortgagor and-all persons whomsoever lswfully claiming the same.or any part thoreof. -« ° .

The Mortgagor covenents'and agrees asfollows: -~ - . o7 AT . ) )
. . * . - " Sl . , N . 1 L) N
1. Ho will promptly pay the principal of and interest on. the mdebmnu by the said note, at
the time and in the manner therein provided. Privilege is reserved:to. propsy &t anty—tfme, without premium’
or fae, the entiro indebtedness or any part thereof not less than-the’amount of one ingtallment, or one handred-,
dollazg,(8100.00), whichever is less. Any prepayment thado on other than an installment duo date will 110t be
cred@til the next following installment.due date. A U T
2. Together with, and in addition to, the inonthly paynients of principal and interest payable under the
terms of the note sccured hereby, he will pay to the Mortgaged, on’the installment due date-of cech month
Qg;until the said note is fully paid: S e T .
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T

(8) A sum equal to the ground rents, if any, next due, plus the pnj;eini_gma‘ hat, will next become due and payable
o on policles of fire and other hazard insurance covering the mo;g%lngd propurty, plus taxes and asscssments
noxt due on the mortgaged property (all as estimated by the:Mortgageo,.and of which the Mortgagor is
notified) less all sums already paid therefor divided by the nuniber of months to elapse before one month
prior to the date wheh such ground rents, premiums, taxey anii'p’;qséssmenw will becomo delinguent, such
sums to be held by Mortgagee in trust to pay sald’ground renth; promiums, taxes and spec aescasments,
(b) The aggregate of the &mounts payable pursuant to subparagrap) (8):nd thoso ‘Fayable on th¥note secured
hereby, shall bo paid in & single peyment eaoh mignth, to be hp) lied to the following itoms in tho order
(1) tdxes,.spgoial assesaments, fire and other huardimmpeepmmlul;ﬁs, ‘
. (11) intérest on thg note secured hereby; and /- LI R s
(1) amortization of the-principal of snid note, . R O :
. Any dofiniency in the atount of such aggregto- monthly -payment, shall, unleas mado good by the
" Mortgagor prior-to the duo dato of the next. such" payrhen atibite pn ovent of default under this
© mortgage: At Mortgggee's option, Mortgagor; will pay ¢.chiigo” not oxceeding four per cerituin
<+ (4%) of any-installment;when paid amore_than fifthort days-after the due date thereof to cover
i i “tha;extra expense involyed in handling dgé]iﬁqugq\,}/pp? ofits; but such “Inte, charge" shall not. he
- payable out of the procecds of any sale made to satisfy 'the ndebtednebs sdoured hereby, unless such
proceeds aro sufficient to discharge the erftire ihifabtedﬁm and all proper ¢osts and exponses seoured
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thexéby. "
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'8. If the total of the payments made by M’Mor@gagorjunder (v) of paragraph 2 preceding shall exceed the -
amount df payment§ actuglly made by the Mortgages for Xep Or BsBeEsMmEents or irjguranco premiums, as thio ase
may be, such oxcess'shall be eredited on subscquent pa s to b minde by the Mortgagor for such items or,
~.at Mortgagee's option, shiall bo refunded to Mortgagor. 1 , howover, such-monthly payments shall not be siif- '
ficierit to pay such’itémg wheh the same shall become du nd payable, then thée Mortgagor shall pay to the
“Mortgagee any amount neceasnty to make up the defici " Such payment;will' be made within thirty (30)
-days;after written notice from the Mortgages stating i oficiency, which notice may ba given
by mail. * If at any time the Mortgagor shinll ténder to bhe ° agoe, in- ace gd,agqg with the provisions of .. -
tho note seoured héreby, full payment of the entire indebted) 48 Fap ited thidreby, ‘ths-Mortgageo shall, in
compliting tho amguit of such indebtedness, credit to count bl the Mottgagor.any oredit balance temain-
. ing undor the provisions of (s) of paragraph 2 hereof. ' p:default-under any of the prdyls,ions
- of this mortgage repulting in a public sale of '.Fhe promisps ¥ or if thie proporty is otherwise s« .




