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. 'I‘O HAVE Af‘lD TO HOLD all and singul the: said premlses qnto the Mortgngee, Itnuocesson and assigns
forever .

The {viortgagor covenants that he is lawfully seize of the premtses hereinabove- deseribed in fee simple
_ absolute, that he has good right and lawful -authority to sell, oonVey, or-encumber the same, and that the prem-.
ises are free and clear of all liens and encumbrances whatsoevet, The Mortgagot further covenants to warrant and’
“forever defend all and singular the premises unto the Mortgagée Horever, from and against ‘the Mortgagor and
all persons ‘whorhsgév lawfully claiming the same or any part: thereof -

The Mortgagor venants and agrees as follows. : Lo ' s,

*. 1. That he " promptly pay the princlpal of and interest on the mdebtedgas evldenced by the said note
at the times and in the manper therein provided. - L Cm
2. That this murtg.xge shall séz.urmMortgngce for such further sms_as may be advanced hereafter, af the
optmn of the Mortgagee, for-the payment of taxes, insirance premiums, public nssessments, repairs-or other _pur-
puSes pursuant to the covenants .herein, and also any further loans, advances, readvances or credits that may be -
- made hereafter to the Mortgagor by the Mortgagtee, and for any other or furthek bh}gution or indebtedndss due
to the Mortgagee by the Mortgagor at any time hereafter; and that all sums’so advanced shall beat interest at the
same rate as the \1ort;, age debt- 'm(l shall be payal)le on demﬂnd of the Mortgagee unless otherwise, provided in .
) writmg B h S a -

. 3. That he wxll keep the uﬁprovements now exj;ting or h(,reqftcr erected on the mortgaged property insured
as may be reqyired from timé to time by the-Mortgagee against loss by Bire and other hazards, in such amountss
- as may be required by the Mortgagee, and in_companies aécepf'\blc to jt, and that he ddes hereby assign to the
~ Mortgageg all such policies, and thatall such policies and renéwals thcreof shdll be-held by the Mortgagee and + .
Have attached theretq loss payable clauses in favor of and in form ncccptuble to the Mortgagee.

4. That he will: keep all improvements now exlstlng or hereafber- grected upon the mortgaged property in
good..repair, and, in the case of a construction loan, that he will continge “construction until completion without
interruption, and should ‘he fdil. to ‘do ‘so, the Mortgagee‘hmy. at its option entet upon gaid premises, make what-
" ever tepairs-are necessary, including the completidn of .any constradtion wark underway, and charge the expenses?

for such repairs or the completion of such construction to the mortgage debt -

5. That the Mortgagee may require the maker,  co-maker or endorser of any indebtegness secured heteby to
carry life insurance upop himself in a sum sufficient to pay all suins secuted by this- mortgage, designating the-
\iortga‘éee as beneficiary théreof, and, upon fallure of the Modrtgagor to pay the premiums therefor, the Mort.
gagee fnay, at its option, pay said premiums nnd all; /sume so udvnnced by the Mortgngee shall become 8 pnrt
of m&rtgage debt . =

6. That, together with, and in addition to, the monthly pnyments of principal and interest payable under the
- terms of the note secured hereby, he. wﬂl pay to the Mortgagee. on the-lirst day of. each month, until the indebted-
ness secured hereby is paid ‘in full, a sum equal to one-twelfth of the agifiual taxes, public assedsments and insur.
ance premiums, as estiinated by the Mortgage®, and, on'the faﬂure of tﬁb Morigagor to pay all taxes, ffisurance
premiums and public as;gsments the Mortgagee may at its; option pay siid items and charge all advancés there-
for to the mortgage debt. : e ﬁf \

7. That he hereby assigng all the fents, issues, and profits of the mortgitged premnses “from:and aftef any der
“fault hereunder, dgs should legal proceedings be instituted’ d pursisgnt to this instrument, then the Mortgagee shall
have the right to have a recéiver appointed of the rénts, issues. and profits, who, after deducting all charges and
-expenses attendingrich proceedings and the execution of his trust as receiver, strall apply the residue of the- rents,
Lissués, and profits, toward the payment of the debt secured heteby

8. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwtth i the Mor.g
gagor shall cdnvey away said nfortgaged premises, or ‘if the title shall:bécarie vested in any other person in ady’
manner. whatsoever other than by death of the Mortgagor, or,’in the casé of a constriictioi loan, if the Mortgagor
“shall-permit work on the project to become and remnin intermpted fof*n. period of ﬁtteen (15) days without the . -
written consent of the Mortgiges. ~—— -~ g

9 Itis agreed that the Mortgagor shall hold and ‘enjoy the premises above convoyed nitil there-is a defnnlt
under this mortgage or in.the note secured’ hereby It:1s the true meaning of this thstrur:'bnt that if the Mort.

gagor shgll fully perform all the:terms, conditions, and' ‘covenants of this mioftgage, and of the note secured hereby,

that ther 'this mortgage shall be utterly null and void; otherwise to remyin in full force and virtue. If there Is a
default in any of the terms, conditions or coveriants -of this gmortgage, or; - of the note! secured hereby, then, at the

ofition of the Mortgagee, al} sums then owing by the Mortgagor to the Mortgagee shall’become fmmediately- due °

anid’ payable.and this mortgage may be foreclosed. Should any ldgal proggetlings be instifuted for the foreclosure’

of this mortgage, or should the Mortgagee become a phrty to any, st mvolving this Mortgage or the title te-the .
premises desciibed hergin, or should the debt secured he(ehy or ‘any part thereof bp placed in the hinds of an . "
attorney at law for collection by suit or otherwise, all costs and equnscs incurred by the Mortgagee, and a renson-.

alile uttorney’s fee, shall theréupon become due. and payable immediatély or ‘on"demand, at the option 1of the )
Mortgagee, as a part of the debt secured thereby, and may be recovered:and collectod hereunder T ren

'S

10. The dovenants herein_ containéd shall bind, and the benefits un&ndvnntnges shall inure'to, the respective :
] helrs executors, administrators, successors, and assigns of the parties heréto. Wheneyer used, the 'singular number.
shatf includc the plural; the. pluml the singu\ur, and the use of nny gem}er .shall be npdgable to all genders. —

° WITNESS my hand and seal this

Signed, sealed, and 'delivered




