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ssigns forever. ) . 1

- . -

The Mortmg’m m\cnams that hc is lawfully s Ad; oi’ !hc
bsolute, that he' has oot vight ‘and Tawful® guthority to soll cdnw;y,
re frec and clear of il liens and encunibrancel. wl;atsrmvc

ver defend all and 'singutar the premises unto the Mnrtgdgcc

Ve (lescnbed in fcg smlple ."
mc. ;md th’lt the prunm'q ’

§ To ll AWEAND 10 lIOl;D!.all and ;‘ingiar thé ‘et |re1mm»- unto mc Mortgagce its smccsgon nnd 'f-‘L -

)rcvcr,_ fwm and ag‘a\mst thie Morfgngor and d” .

p\crsom whomsoevér Iaw(ully clmmmg the same or any. parl tllcrcof T - . «
\ The Iortgagt)?r covcnanls and ngr€c~; agfollows; . "5‘ oo o ' L - -
: 2
3 . 1. fhat he will prumplly pay the prmclpal of-and nncrcstmn lhc.mdcbtedncss ov:dcnccd by thc s:ud note, at
© the time#Zand,in the manner therein providad, ‘Tlie mortgagee may collect a “late charge” not to exceed.an hmount ) .
qucd to five per centum (%%) of any fnsmllmcnt whicl 1y ot paid within. fiftcers (LS) days from th@ ?Iuc daté -
) thereof to cover the extra expense mvolved‘ in handlmg dchnqucnt payments. . N et e

';',;

\ [ 2. That this mortgage eh‘xll secire 1he Mortgagec for -;uch Inﬁhcrw'm fay be advanced hermftc;, at the

Vo[mﬂpn of the- \1nrtm{,cc, for the payment? of tixes, insurance prcmmms, pubhc agsessmmients, repajrs or’ other’ prr~

pos s pursuant to the egvenants heréin, and’ also any furlhq lodns, admm.cs, reddvanices or credits® that ‘nay hc )

dap hercafter to the Mo ortgagor by the Mortgagee; and that' nll sums o advanced ‘shall bear interest. at the same -
ratci as the Mortgage debt and shall be payable on demanl of the Mortgagce, unless -otherwise pr9mdcd in writing. -, ¥

. i3 That he will kccp thc intprovements_now cx:stmg or hcrcafl’.cf' efected ofy the mortg1gcd pmpcnly insured

as n\'w be reqt from time to time by thé Mortg'lgce againgt 1oss Ly fire and. othdr hazards, in sich amounts a3,

mayihé required by the Morfgagee, and in companies acceptable 6 it, :and that hc dods”hereby assign-to the )} \Iurt~

agé(‘; all such policies, and that all such policies and refiewals thgreof’ shall be ‘tield- by the Mortg.sgcc and lmvc .
ajtaoh( d thereto Jnss pavable clauses in favor of, apd in form ncccptnble to, the' Morigagee. « - ! - [

That he w ill keep. alt nuprovcments now existing or hcreufter uou.cd npon ic-mnnmgcd propcrly in
good r(‘p’ur and shauld hefail-to do so, the Mottgagee may, at its LOptip, enter apon said premm_s. make whatevcr .
rcpa t$ are_necessary, and dmng? the expenses for duch repairg to the; mortgugc debt. © - ’ \M‘,
T ured

7 "5, That the: \Im Itgagee may require the maker, co-maker, ot Ludorstr of any- mdchlc(lncss sec eby to
carry ,Mc insurance upgn himself”in a_sum sufficient to pay all sims '5ccurcd by..this mortgage, dcstgnalmg th(
Merlgagce as hene ficiary thereof, and, upon failure of the \Iortgagm 1 pay -the- presyiums thérefor, the Mottgagee |
JMmayj at s nptmn pay -a'ud prem’mms, and all stims 80 ad\ 'mced by Lh(‘ Murtgzlgcc $lmlf become a mrt uf the moh- e
gage debt, . . Ly : -

b

<

, 6. That mgexher with; and in addmon to, the mohthly, pavments of rincipé\l ar!"d intcrcst payable under the
.t'Frmu of the note secured herehy, he will pay to the ‘Mortgagee, ni the Aieatiday of. each morith, untit the indefisid
fless| secared hereby is paid-in full, a sim:equal 1o one-twelfth of the alpnual taxes,: pul)l/c assesyments and insurarice

- prenjiunts, ag estimated by the Mortgagee, ‘and, on the fnilureof the Mﬁrtgagor 10 Pay: all taxes, insurance: premitims
and Ipublic asscssments, the Mortgagee may, at its npnon pay said u{ems And dmrg(‘ all ad\ances thercfor to the
thor. gage dd)l ncluding, nlso, any State and l'ydcr'\l tax hens .

7. ’Ih'w he hereby 1ssngns alt (hc rents, issues, and proﬁgs o _Q)c nmrtgagcd ‘f!rcnuScs from. and after any
defayilt hcrcundcr and should legal proceedings. he' msﬁtutui p&’rwuant 16 _this mstrumcnt, “then the \for(gugcc ghall
Have| the tight-to have a recelver appointed of the rents, Nuos. ail proﬁts, \vho.“ iter. deducting all chargeq and
ekpenses agfendifig stch proceedings and_the exceution of his trast ds rccewer shall ap[ﬂy the resldue of%c rentq,

,i{isucs and proffid, toward the payment of the debt- %dcurc(l hereby. - * ,
; That, at; ihe' option of the \Iortgagce this xnortgagc shall begome dUc and payablc forthwith if thc ‘Mort-

-gagor slm!l con1v;y,away said’ mortgagcd prenuses“m;eg,t the’ title 5hall bccomo veshed in- “any - other person in any.
man er whatsovver other than by death of the Mor(g'\gnr b - e,

3

LD 9 T is agreed.that the Mortgagor shall hold ard en]ru the premiseq above conwycd until there is a ;{danl(
unddx this mortgage ot in the note secured- hex;cby It s the true me:mhlg of this instrument that if the \h)rtg'ngr;r o
shtall fully pesform all ‘the terms, condition -, and covenants. of tlus mortgafge. and of the-note secured hereby, that '
then this mortgage shall be utterly ayll and void ; otherwise to rcmau} ih. full-forcei and virtue, If ther is a dcfault
in gny of the terms, conditions or £ovenants of tlus niortgage, or-oft the note: sccprcd 1Tety, then, at the opuon
.. of the Mortgageenall” sums then owing by the Mortgagorsto the Viorqgagec shalt become immediately due and pay-~ . . -
able, and fhis mortgage may be. foreclosed. “Shiguld any legal profeedipgs’ be instituted  for. the doreclosire” of this.
mjortgage, or should the Mortgagee Decome a party to any-suit inyolvini ‘this Mor gage or the’title to the premises * b

describéd hcit.m or should the dibt secured-herehy of.any park thereof be'placed 1 in the/hands of an atmrncy at law ;

f{)r collection by sulﬁnr otherwise, all costs and expenses. incuried by lthe: Mortgngec, and a reasonable attorney's .
fee bhall thereupon *become due- and jayable imnyedintely o on demqnd at’ tl}ro optkm oHQe \{ortgagee asa |)‘lrt :
o’f the debt secured thereby, and m:u be recoveredgand collecféd hereundg’r

,4;‘_

10. "The covenadits herein contained. shall bind, and thc bcncﬁts nd: ndvamnfes shall inure to, the respective <0

- Teifs, executors, administrators, suecessors,-ad assigng_of thq parhcs lidrdto, Whidtever used; the singular mnnbcr
ahall include the plura! thc plural the smgular, and th, use of any ge;ndérr shall heiapphcuble to afl gende;:s
/

‘ WI'T‘NESS my hand and seal this ~315t._/ ‘dag of, : . o _" 1.96..‘1
Signede sca!ed and dehvcred : o= o : £ o Sasapdais '.,.V(SEAL)“"-L;' .

’ m the” presence of . (SF

(sxmu)
_(svm,) T




