- ,
pr emin(‘u are h do nnd cluih of nn liens and encumbrancea whatsoevm' 'I‘he Mortgagor further covenants
to wirrpnt and forever dofend all and singular the premises unto the Mortgagee forever, from and aga.mst
the Mortgagor and. all persons whomsoever lnwfully claimlng the same or any purt thereof.

‘{glm Mm tgagor LOVO“l\lltB nud ngroes as followa; ; PR e [

?
i

That he will promptly pay the prmc(pxﬂ of and interest on the ‘indebtedndss evidenced by the smd
note, n‘t the Ymos and {n the mmmer therein provided. - Privilege is-¥eserved to pay the debt in whole,
or in dﬁ Jnount equal to ong or more monthly payments on the prinaipal that are next-due on the note,

- on the fiEsL day of any month prior to maturity; provided; ‘however, that written notice of. an intention ™
auch privilegois given at least thirty 80) days- prior to prepayment; and, provided, further,
vint the debt is paid tn full prjor to maturity and at that time it is insured under the pro-
a-Natlonal Housing Act, ha will pdy to the. Mo¥tgagee an. insurarce premium charge of one

per eantum-C% ) of tho original principal amount thereof, except that-in no_event shall the adjugted pre-
miwg excoediEhe aguregate amount of premium charges which would ‘have been payable if the mortgage
had conlinue bo insured until matuerity ; such payment to-be applied by the Mortgagce upon its obliga-
tion 'In the #ud _ L\l Houslpg Commissioner on aceount of mortgage msurance

P hat,. lugut)wr with, nnd in nddition to, the monthly payments of prmcipal and mtereat paya le
widldr the torma of the note secured hereby, he will pay to the Mortgagee on the ﬂrsf day of-each month
T ounddl the sald note s fully paid, the followmg sums: : -
(a) I thin mortgage and_the note secured hereby are, m,suled undel the provmxons of the Nationgl
llnqmng Acet and so0-long-as they continue to beé so. msm‘ed -one-twelfth (14,) of thé anougl
mortgage hmgl and¢ premium for the purpose of putting the Mortgagte in funds with which
diagharge its ahligation to the Federal Housing” Commissjoner for mdrtgage ingurance pre-
miums pursuant.to the npplicz\lﬂe provisions of the Natlonal Housing Act, as amended, and
qu‘l@fﬂh(ms thevdiinder. “The Mortgageg shall, on the termination. of its obhgntlon to pay =
“mortgage ln‘illlﬂll&{; promiums, credit to the aecount of the Mortgagor all payments made
under the provisions,of Hhis subsection whwh the Mortgagee has not b(.wmo obhgated to’ pay
to the Federal Housing Gommlssmnm
~(bi A sum.equal to the ground vents, if any, next due plus the premlums thnt will next become due
and paysble on policies of fire and other hazard insurance.covering the mortgaged property,
pus Laxes and asseasments next due an the mor aged. property. (all as eqtlgmnted by the Mort-
gagoe) less il suma already- pmd therefor .dividell by-the number. of months to elapse before’
ong wonth mim to the date when such ground 1 nts, premiums, ‘taxes, dnd assessments will
Leconio -dalinquent, sugh sums to be he]d by Mortgagee m t)‘ust to pay saxd ground rents, pn e~
S milums, taxes; and: special’ nssessments
(«s) All payinents mantioned in the two precedmg subse ohs M’ this paragrdph- zmd all payments
" o bo made undér the noté secured hereby shall’be added together and:the- aggrogate amount
thorial shall hé paid by the Mortgagor each month inf mngle pnyment to be npphed by the
Martgagae to the followmg items in the or der set forth: . ..°
(1) premium charges under thé contract of msurancc with tho F‘ederal IIousmg Com-
o mingioner; =
(11y taxes, apecial nssessments fue nnd othor ha?md lnsumnce premlumq*
_(utY " Intovest, onsthe note secured hereby;and 1~ -+
5 (1tvd amortization of the prineipal of it note. P :
Any doficioney-in the atheunt of such aggregate month]y pavment shall, unlesq made good by
_ the Mortgager prior to the due date of the next guch payl%dent ‘constitute an event of default
. under this mortgage. “The Mortgagee may callect & "late cHarge?”. not to excedd two cénts
v (%) for oach dollar (8$1).of each payment more than ﬁfte : days in arrears to cover the.
‘uxtm u\])ou%a involwd in handhng delmquent pnyments e ;. S

-

kY

owueul {hu nmmmt of pnymeuts act

‘pn\minum. as the caso may be, such excosy’ sh ] be evedited ng r

b ryfacdd b/the Movtgagor.. -If, however, monthl/y’_pay ents made by the’Mért’ga’gor under. (b) of

preagraph $-proceding shall not be sumcmntt £ il nts.and in%urance prer’niums’ wh'en R
o sunm shatl bee amo dno and pavuble fhen the Mm‘igagor sh II h

aned ]u‘hmiunm shall be duo lf at any tlme the Mor gagc s_ha,ll'thidevtdthe Mortgagee, ﬁ?‘fccordzmce )
witli tho provisions of tho note gecirell hereby, full payment of “the ‘entire mdebtedness represented
therpby, .the. Mortgagoo shall, in comiputing the
Mortgagor’ »
Imﬂ pot.become al)llm\tcd to pay to the Fedex al Housm ‘ ioyter, nd nny balance remaining‘ in
. h 2 hercof. If’therc shall be a default = -

\mdm‘ any . o(' the provisions of this mortgage resul ng in ic pale of tl taes cotered hereby; -or
it tho firoporty . fa otherwlse acquired dfter default, the Mortgaltes ghal t the;time of th
Avonitbent. of such proceedings, or at the time the proper s otj;e wise'acy ircd. Ehe balané
Fomaining In e funda acoumulated under (b) of Daragfaph 2 pr 188 A dredit.
of prineipal then romaining unpaid under the note s P

E tments which ahan have bozm made under (a) of par.

finad, ox - OVisl 3 C .

Mm”; nd ¢ rillipromptly’deliver the, offilal recafpts t erefor to the Mort-"
. gogde. It mo Mortgagm fails to mike an ed forin:this ection or.any othet payments. |
- for taxos, nasosaments, &\ thi ho igee MaY P  geime, anid all sums ahnll boat lntel- :

- ustat wth | : i fron ' '
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