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OLD aII and singular the snid prémises 9nto the Mortgngee, its suocessors and assig;ns
forever.

. The. Mortg,agor covenduts that he 1s iawfully seized of- the prem,ises hereinabove described in fee. simple :
absolute, that he has good right and lawful authority to sell, convey, or encumber tho same, and that the prein- e
ises are free and clear of all liens 'and en;rggbrances whatsoever, The Morlgagor-fufther covenants to warrant and
forever défend all and singulsr the premises unto thé Mortgagee forever, from- and against the Mortgngor and - -
all persons whomsoever lawfully claiming the game or any part thereof <\ . .

The Mortgagor covenants nnd agrees o follows - G '!

1. That he will. promptly pay the principal of and interest on’ the indebtedness ovidenced ‘by. the smid note,
at the times and in the manner therein pravided .-

9. That this mortgage shall secure the Mortgngee for such further sums as mdy be advanced hereafter, at .
the option of the Mortgagee for the payment bf taxes, instrapce premiums public assessments, repaifs or-other
purposes pursuant to the covenants herein, and also afy further ioans, advances,- readvances or credits that - may
bé made hereafter to the Mortgagor by the Mortgagee; and that all sums so advatced shall bear interest at the

same raté as the Mortgage debt and ‘shall’ be payabie on demand of the Mortgsgee‘ unless otherwise provided i
) writing ’ ’

8. That he will keep the improvements now existing or herenfter étected on the moﬂg\ggd_pﬁ)perty tnsured
as may be required frgm time to time by the Mortgages against Joss by fire and ‘other hazards, in such amounts
as may bé required If~the Mortgagee, ‘and in .compariies acceptable ta ft,°and tliM he does hereby assign to the
Mortgagee all such policies, and that all such policies and renewgls thereof shall B held by the Mortgagee and
have ‘attached-thereto loss payable clauses in favor of, and in form eccepmble to the Mortgagee.. - /Vée T

v

-

. Fhat he will keep all improvements now existing or hereafter erected upén the mortgaged property irf
0 repair, ‘and, in the gase of a construetion loan, that- he will coniinue construction unti} completion without.
. Intertuption, and should he fail to do so, the- Mgqrtgagee miay, at ity optioua enter upon said premises, make what- - -
" ever repairs are necessary, including the completion of any construction work unglMy, ‘i\nd cinrge the cx;:cnses
for stich repairs othe completion of such’ construction to the: mortgage debt. :

5. That the Mo gagee may requiré the maker, c.o-maker or efidotser of mry indebtedness: sccured ‘hereby to
carry life insyrance upap himself in a sum sufficient to pay all sutils securcd by this' mortgage, designating the
'Mort{,agce as beneficiar thereof .and, upon failure of the Mﬁrtgagor to 'pay the premiums therefor, the. Mort- .
gagee may, at its option, Y said premiums ‘and all sum so advaneed'jby the Mortgagee shall become a part
of mortgage debt.” . * ’

6. That, toget'hel with, and in nddition to,- the monthly paymeuts of prinoipnl and mter(,st payable ‘under the
' terms of the note sécured hereby, he will pay.to the Mortgagee, on the first day of ench. month, until the indebted-
néss secured hereby is pald in full, a sum equal to, -onc-twelfth of the annual taxes, jpublie assessments’and insur-
ance premiums, as estimated.by the Mortgagee, and, on the failudes of the Mortgngo‘r to pay all taxes, msurance
premiums and public assessmerits, ‘the MOrtgagee mny at its optIOn, pay snid itemd amLchmge all advances there-
for to the mortgage debt. .

7. That he hereby*assigns all the ents, issues, and proﬂts of the mbttgaged premises Jrom and niter nny de-
fault hereunder, and should legal proceedings be institifed pursuant to this instrurment, then the Mortgngee shdll -
have the right to have a receiver appointed of the. rents, iséues, and. profits, who, after 3@ cting all charges ‘and’
‘cxpensos attending-such proceedings and the excecution of his trust as receiver, shali apply ] rcsidue of the rents.

_ issueg, and profits, toward the payment of the débt secured hereby,’ )

8. That, at the&ption of the Mortgagee, this mortgxge shall become dite nd’ puynble forthwith if the Mort-
gagior shall convey away said mortgaged premises; ot if the:iitle’shall:become vested fa-aqiy othér person in any’
manrier’ whatsoever. othér than by death of the Mortgsgor, or, in the case.of a oonstruction loan, if the Mortgagon
shall ipermit work on the project to becomé and remnin interrhpted for a perio?'of ﬁiteen {18) days without thc
,writtcn ‘cgnsent of the Mortgngeo

X 0 It s agreed tlmt the Mortgagor shall hold nngmijoy the promises uboy coiwoyed until there is a defnuit
undoy this mortgage or in the note securcd hereby. "1t is the true: mem\ing of this -instrument -that if tho Mort-
. gagot shall fully perform all the terfns, conditions, and covenarits of thigimortgnge, “aind of the note sceared heyeby,
«that then-thfs mortgage shall be utterly null and voidy otherwise to rémgiin Ih full forco and virtue. If there is a-
- deéfault in any of the terms, conditions or covenants of this mortgage; ¢ of the’ noté’ se¢ured -hereby, then, dt the -
% option of the Mortgagee, nfl sums:then owing by the Mortgagor:to’the; Mortgdagee iihuli become immediately due
“sand payable and this moytgage may Le foreclosal. Should an; ibgal proceedings be tastituted for: the foreclosira
”‘f this mortgagc or should the Mortgagee become & partyt \y,’ it involving this Mortgage or the title to'the

atlorney at Jaw- for collection by sult of otherywise; all psts and "t,];'aense injcurted by the Mortgagee, and’} grenson-_
nlﬁe attorney’s fee, shall ‘thereupor become due ‘and-payable | medinte or|on -demand, at the option of the_
Mortgagee, ns a part of the debt secured’ thereby, and may b;{ recavered-and ¢ llected iiereunder S .

P

o 10. The covenants herein contained shall bind, nnd the beneﬂt&‘mld ndvan\tages shollingre to, the rospecuye
heirs, executors, administmtors, successors an(l assigns of the partie ‘ha to.. Wl‘hbnéver tsed, the singulqr number
sh ﬁplicnblo to ull gepders. ~

WITNESS my }mndiand senl this 7th day of‘ . S t:emb rl :

gned, sealed, andrdelivered‘; - - - "“7;;; o ] . 7 “4 ;_iSEAL) :
ihgpresencoof: N, .ol Y N _(SEAL) -
" {SEAL) -




