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TO HAVE AND TO HOLD all and sjngulax\ the ,smd premlses unto lhe Mortgqgee,‘its sucéeésors and asstgxis
-forever. S
The Mortgagor covenants that he Is lawﬁxlly selzed of the premlses 'llereinabcwe descrlbed in feg simple
€ absolute, that he has good right and lawful authority to sell, nénvey, &t ‘enctimber the same, and that pxem-
ises are free and clear of all liens and encambrances. wliatsoaver The. Mbrtgagor furiliér covenants to wirkant f and-
foroyer defend all and smgular the premisés: unto the Mortgages foraver; fxom and a&ﬂnst the Mortgagor and
all /giersons whomsoever ldwfully claiming the same o any part thel’ebf R

The Mortgagor, covenangs and agree{%AL as follows: ‘

1. That he will promptly pay the principal of and interest on tlle {ndebtedness evldenced by the smd note,
at the times and in the manner therein provlded ' P

s
. That this ‘mortgage shall secure the Mortgagee for such furthél' stimns-as’ may be ndvance& hereafter, at the
npllnn of .the Mortgagee, for the payment of taxes, . lnsurancqﬁremmms, public assessments, fepairs or dther pur-
poses pursyant- to the covenants herein, .and- also sny further lonn.s, advaiees, readvances or credits that may be-
-made here mer to.the Mortgagor by the Mortgagee, wnd for any other or further dbligation or’indebtedness due
to. the Mertgagee bv the Mortgagor at any time hereafter; and that all sums so advanged shall bear interest at the
* same ratc as the Mort gage debt and shall be payable of demand of Yhe Mortgagee, ,ﬁ?ﬂgss otherwxse prov:ded in
writing, * . -

A e .
3. That he will keep the lmprovements now e;.is\ing, 1 orhereafierjerected on the mortgaged property insured -
“as may be required from time to time by the Mortgageée agatnst loss by firg apd other hiazards, in such ambunts
as may be required by the Mortgagee, and in companies. accepfable. to it, ‘and that hé does hereby assign to the
Mortgagee all such policies, and that all such policies and renewals* thicreof shall be held by the Mortgagee and

. have attached thf-reto loss payable clauses’in favor of? and in formi acceptable to the Mortgagee.

4. That he will keep -all Mcuts now. existing or herenfter erected upon the- mortgaged property in
good repair, and, in the case onstruction loan, that he will continue constructien until completiorrwlthout
interruption, "and should he fail to do so, the Mortgagee may, at its option, enter upon, said preiises, miake what- -
ever repairs are necessary, iricluding the completion of any constmctlon work underway, and.charge the '\&xpenses
for such repairs orthe completiorr of such construction-to the mortgage-debt.

5. That ‘the mortgagee may require the maker, conaker or endarser of any mdebtedness“secured herel)y to

‘carry life insutance upon himself in a sum sufficient to pay all sums. secured by this mortgage, designating the

_Mortgagee as beneficiary thered'f and, upon failure of the Mortgagor to.pay. the premiums therefor, the Mort-

. Jgagee may, at its option, pay said premnums and, all sums so advanbed lay the Mortgagee shall” become a part
. of mor:gage debt. - .

8. That, together with, an&’fn addition to, the monthly payments éf prlncipal and ‘interest payable under the
terms of the note secured hereby; he will pay to the Motrtgagee, on'the first diay of each month, until the indebted. -
" ness secured hereby is paid in full, & sum ‘equial to one-twelfth of thé. annual taxes; public assessments and insur-
ance premiums,-as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
_premiums and public assessments, the Mortgagee may at its ophon pay ‘said items -and charge all advances there:
“for to the mortgage debt. - .

7. That he hereby assigns all the rents, issues, and profits.of the mortgaged premlses from and ‘after any de-
fault hereunder, and should legal proceedings be instituted jursiant to this instrument, then the Mortgagee shall,
have the right to have a receiver appointed of the rents, fssues, and profits, who, after deducting all chargés and
expenses attending such proceedings and the execution of his trust as reoelver, shall apply the residue of the rents,
issues, and profits, toward.the payment of the debt secuted hiereby.’

8. That, at the option of the. Mortgag/ee, this mortgage shall becomie due an’a"payable forthwlth if the Mort-

- gagor shall convey -away said mortgaged premises, or, if the title shall beeome vejted in any other person in any
manper whatsoever other than by death of the- Mortgagor, or; in the case-of a construction loan, if the Mortgagor
shall permit work on the project to become and remain intermpted for a perlod of ﬁfteen (15) days without the

written consent of the Mortgagee. v ;‘ N

9. It.s agreed that the Mortgagor shall hold and en}oy the premises above oon{leyed until thete is a default
under this mortgage or in the note secured lxereby It ts tho tni¢ meaiting of thig instrument that if the: Mort-
gagor shall fully perform all the terms, conditions, and covenantsof thi.‘, mortgage, and of the note secured hereby,
that then-this mortgage shall be utterly null and void; otherwise to remmn in full nfm'ce ‘and virtue, If there is a-
default in any of the terms, conditions or covenants of this mortgage, .or-of the- nol;e secured hereby, then, at the
option.of the Mortgagee, all sums then owing by the Mortgagor to the Mofl’gagee Il become. immediately due
and payable and this miortgage may be foreclosed. Should- any legal praceedings be. instituted for the foreclosure

of this mortgage, or shpuld the Mortgagee becomeé a party to any sult involving this Morfgage or the title to the
premises. described herein, or should the debt secured hereby or dhy .part thereof be. placed in the hands of an _.
attorney atlaw for collection by suit or- otherwise, nll costs andpxpensesincuneﬁ by the Mortgagee, and a reason-
able attorney’s fee, shall thereupon bedome due and payable immediately or: -on demand at "the uphon of the
- Mortgagee, as a part of the debt secured thereby, and may be recover s

10. The covengnts herein contained shall: bind, and the beneﬁts and: dvantages shall inure to, thé Tespective -
 heirs, executors, admiistrators, successors, and.assigns of the parties hereto? Wheriever used, the singular number’
shall include the plural the plm'zil the singular, and the use of any gendel' shall be apphcabla to.all gqnders #

WITNESS my hand and seal thi§ 4\5/th i day of

Slgned sealed and dellvered

~(SEALY *
(SEAL)




